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Uruguayan Crops Damaged by 
Weather; Trade Still Slow in July 


Uruguay’s pastures and citrus and tomato crops were damaged 
seriously by the coldest July weather in many years. 
Wheat fields escaped damage, however, and new plantings of the 


1955-56 wheat crop continued. 


Prospects appeared good for a larger 


planted area than that of last year. 


The wool market had been dull for 
the past several months. About one- 
third of last year’s clip and carry-in 
stocks, which together totaled about 
100,000 metric tons, remained unsold 
at the end of July. Wool exports 
amounted to only 10,055 bales in July, 
bringing the total for the 10 months 
of the current marketing season to 
104,377 bales, nearly 25 percent below 
the volume of shipments for the like 
period a year ago. The Netherlands, 
the United States, the United King- 
dom, and Japan were the leading 
buyers. 

Three large export packinghouses 
resumed slaughter operations after a 
year of inactivity following issuance 
of two pertinent Government decrees 
at the beginning of July. The demand 
for cattle far exceeded supplies, how- 
ever, and the packers were unable to 
obtain adequate quantities to main- 
tain operations. Slaughtering for ex- 
port was limited to a few days during 
the month, consequently, no improve- 
ment occurred in unemployment, 
which affects several thousand pack- 
inghouse workers. 


More Beef Exports Planned 


To make the maximum amount of 
beef available for export, the Gov- 
ernment in July decreed that Monte- 
video’s daily meat consumption re- 
quirements—about 265 metric tons— 
henceforth would include 53 tons of 
mutton and lamb, and that meat de- 
livery quotas to the city’s butcher 
shops would include a minimum of 20 
percent of lamb and/or mutton. Pro- 
vision also was made to subsidize 
mutton and lamb sales to reduce their 
prices below beef prices. 

At the end of the month, the Na- 
tional Assembly had under considera- 
tion a proposed law that would permit 
large packinghouses in Montevideo to 
slaughter cattle in neighboring San 
Jose and Canelones so as to eliminate 
“black market” slaughtering in those 
areas. Also awaiting Assembly action 





at the end of July, was a bill that 
would permit export packers to par- 
ticipate in providing the Montevideo 
market with mutton and lamb. 

The hides and skins industry at- 
tracted public attention when the 
Camara Mercantil de Productos del 
Pais cited the heavy accumulations of 
dry cattle skins from previous years 
that could not be exported profitably. 
The Camara pointed to U. S. compe- 
tition in European markets as one rea- 
son for the condition and called on the 
Government to help resolve the in- 
dustry’s problem, perhaps by estab- 
lishing a better exchange rate to at- 
tract buyers. 


Money Situation Tight 

The money situation continued tight. 
Banks reported prompt foreign col- 
lections, but domestic collections were 
said to be slow, especially in the in- 
terior. As the result of sharply re- 
duced export shipments of wool, meat, 
hides, and skins—the country’s most 
important export items—the supply of 
foreign exchange for foreign-trade 
transactions was extremely short. At 
the end of July, the free-market buy- 
ing rate of the Uruguayan peso was 
quoted at 3.29 to US$1, compared with 
3.2625 and 3.2725 in May and June, 
respectively. 

During the month the Govern- 
ment’s cost-of-living index, based on 
1943 prices, rose nearly 7 points to 
reach a new high of 259.1, and further 
increases were forecast as a conse- 
quence of prospective rises in utility 
rates, transportation fares, and pos- 
sibly milk prices. Government budget- 
ary deficits and the proposed tax 
program which the National Council 
of Government submitted to the Na- 
tional Assembly in June were dis- 
cussed widely in official and business 
circles. Formidable opposition to the 
Government’s tax proposals developed, 
and counter suggestions for solving the 


(Continued on Page 8) 
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Field Offices Give 


Quick Service 


Information on all phases 
world trade—ranging from com 
hensive economic and business 
to details on export and import Teg. 
ulations—-is quickly and directly 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. §. Depart. 
ment of Commerce. 

Conveniently located in the 
ness centers of the United St 
the Field Offices are staffed wit, 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current informatio 
and publications sent to them reg. 
ularly from Washington, they ar 


well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham. 
bers of commerce and other busi. 
ness organizations—which hare 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 

The addresses of the Depart 
ment’s Field Offices follow: 
Albuquerque, N. Mex., Room 321 Post Office 


Bldg. 
Atlanta 23, Ga., Peachtree and Seventh & 


g. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Ill., 226 W. Jackson Bivd, 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bidg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bidg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bidg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadeiphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. S. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 N. Lombardy St. 

St. Louis 1, Mo., 910 New Federal Bidg. 

Salt Lake City 1, Utah, 222 S.W. Temple 8 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 








Harold C. McClellan, Assistant 
Secretary for International Affairs 
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U. S. Department of Commerce 
Sinclair Weeks, Secretary 
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French Trade, Economy Still Favorable 


French foreign trade in the first half of 1955 maintained the upward 
trend of the past year, and economic activity showed further advances. 
Imports from foreign countries in this period totaled $1,781.4 million, 
compared with $1,650.9 million for the corresponding period of 1954. 
Exports to foreign countries showed a still greater gain, reaching 


$1,613.4 million as opposed to $1,356.1 
million in the first 6 months of 1954. 

These gains were offset slightly by a 
decline in France’s trade with its over- 
sea territories. Imports from the terri- 
tories decreased from the January- 
June 1954 figure of $619.8 million to 
$596.1 million in January-June 1955, 
and exports from $791.9 million to 
$787.5 million. 

The deficit for the period as a whole 
was substantially less than that shown 
in the first 6 months of 1954 despite 
sme widening of the adverse trade 
balance with foreign countries in June. 
Exports to foreign countries exceeded 
imports by 91 percent. 

Textile Imports Decrease 

Trade terms have steadily become 
more unfavorable to France, so that it 
now has to export more goods in order 
topay for a given quantity of imports. 
Thus the French export achievement 
in the last few years actually has been 
greater than statistics indicate. 

The most notable shift in imports, 
in terms of commodity distribution, is 
the reduction in imports of textile 
fibers. Raw-cotton imports in the 
first half year were 20 percent lower 
than in the corresponding period of 
194, and raw wool imports were 30 
percent lower. This decrease in im- 
ports reflects the depressed state of 
the French textile industry, as well as 
lower wool prices. 

On the other hand, the value of 
imports of ferrous and nonferrous 
metals has risen, which reflects the 
high level of activity in metalwork- 
ing industries, increased trade in iron 
and steel within the Coal and Steel 
Community, and the high world price 
of copper. The rising tendency in 
most other categories is a natural re- 
action of expanding industrial pro- 
duction and consumption in France. 

On the export side, the some signifi- 
cant change in commodity composi- 
tion is a marked increase in exports 
of cereals and other foodstuffs. Crude 
iron and steel exports also have risen 
sharply, because of the general West- 
etn European prosperity, and the op- 
eration of the Coal and Steel Com- 
munity. Textile exports have main- 
tained their absolute value, but their 
relative share of total exports has de- 
clined significantly in the last few 
months. 

The most significant development in 
the geographical distribution of 
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French foreign trade is the improve- 
ment in the trade balance with the 
Sterling area as a result of increased 
exports to the United Kingdom, and 
the decreased value of imports—espe- 
cially wool—from the non-OEEC (Or- 
ganization for European Economic 
Cooperation) sterling area. Neverthe- 
less, the large deficit with the sterling 
area as a whole still is viewed with 
much concern by French authorities. 


Both imports from and exports to 
the nonsterling OEEC countries have 
increased. The import level has been 
affected by the high activity level in 
France and by France’s changing the 
level of liberalization from quantita- 
tive controls on imports from OEEC 
countries from zero in September 1953 
to 75 percent in April 1955. The effect 
of the liberalization, however, has been 
offset largely by increased effective 
customs protection as a result of the 
“temporary” special compensatory tax 
on liberalized imports introduced in 
April 1954. The percentage increase 
in imports from OEEC countries be- 
tween the first half of 1954 and the 
first half of 1955 was not as great as 
that shown for imports from the dol- 
lar area, all of which are still subject 
to quantitative import controls. 


Exports to Soviet Bloc Rise 


The dollar trade gap has widened 
substantially because of increased im- 
ports from the United States—coal, 
copper, steel scrap, and a number of 
other commodities, with the notable 
exception of raw cotton—and despite 
increased exports—notably steel—to 
the United States. 


Exports to the Soviet bloc countries 
have increased substantially, mainly 
as the result of wheat exports to Hun- 
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gary, Poland, and Rumania. Trade 
with the remaining areas—principally 
countries with which France trades on 
the basis of bilateral trade and pay- 
ments arrangements—showed an in- 
creasing surplus in favor of France in 
the first half of 1955 for several rea- 
sons, one of which is the extension 
of medium-term equipment credits to 
a number of these countries. 

Metropolitan French trade with 
other parts of the French Union con- 
tinues to show a surplus of exports 
over imports, but both exports and 
imports have declined, and the pro- 
portionate share of this relatively 
protected trading area in overall 
French trade has decreased markedly. 

France continued to add to its gold 
and foreign-exchange reserves at a 
rapid rate in the first half of 1955. 
Reserves increased by the equivalent 
of almost a billion dollars since June 
1953. This rise in reserves is attributed 
in part to U. S. aid, which continued 
to play an important role. Reimburse- 
ments by the United States to the 
French Government under the pro- 
grams of special-defense financial aid 
in support of Indochina military op- 
erations, amounted to $120 million in 
the first quarter and $62 million in 
the second quarter of 1955, bringing 
the total under these programs since 
the beginning of 1954 to $584 million. 

France also continued to obtain dol- 
lars from other so-called extraordi- 
nary sources connected with the joint 
defense effort on account of offshore 
procurement, NATO infrastructure ex- 
penditures, and maintenance of U. S. 
troops in bases within the French 
Union. These receipts by far exceeded 
the deficit resulting from normal visi- 
ble and invisible transactions between 
the franc and dollar areas. 


The French gold and dollar position 
also has benefited from a continuation 
of gold receipts from the European 
Payments Union corresponding to the 
series of moderate monthly surpluses 
registered in EPU clearings since Oc- 
tober 1954. These surpluses, which 
totaled $41.2 million in the second 
quarter of 1955, are a welcome change 
following the long years in which 
French transactions with the EPU 
area resulted in consistent deficits. 


Unless a sharp change should oc- 
cur before the year ends, the trends 
already shown in the trade of Metro- 
politan France for the first half of 
1955, the accumulation of reserves al- 
ready registered, and the surpluses 
shown in EPU indicate that the bal- 
ance of payments of the franc area 
in 1955 probably will be the most 
favorable yet achieved in the postwar 
period.—Emb., Paris. 
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Colombian Remittances at Official Rate 
Maintained Above $6 Million Weekly 


Colombia’s official-exchange remit- 
tances from mid-July through August 
continued to be approved at the rate 
of $6 million to $8 million a week. 

The backlog in mid-August was es- 
timated at about $100 million. The 
Office of Exchange Registry (ORC), 
in response to banks’ complaints that 
remittances for collections were given 
preference over letters of credit, 
stated that all pending remittance 
applications were being revised and 
that they would be handled in the 
future on a strictly chronological 
basis. 

In early September the ORC was 
working on exchange applications ac- 
cepted in the first half of June and 
reportedly had received $21 million 
which would take care of applications 
up to July 1. The Bank of the Re- 
public showed gold and foreign-ex- 
change reserves totaling about $156 
million on August 12, a slight decline 
from $161 million on July 8. 

Coffee prices continued in excess of 
60 cents a pound. Imports required to 
use free-market exchange were mod- 
erate, and the free-market rate for 
dollars was steady to slightly easy, 
falling to about 4.05 after mid-August. 


Coffee Situation Brighter 


Coffee-sale contracts registered in 
the first 16 days of August totaled 
258,000 bags, valued at $21 million. 
Following a conference with the Bra- 
zilian Finance Minister, the Colombian 
Finance Minister expressed optimism 
regarding the world coffee situation, 
anticipating a reduction in world 
stocks of about 1 million bags in the 
next 2 years. Other experts were less 
optimistic, though it was agreed gen- 
erally that the freeze in Parana, 
Brazil, had improved considerably the 
prospects for price stability. The Eco- 
nomic Commission for South America 
estimated an accumulated surplus of 
25 million to 30 million sacks by 1960. 

Total receipts of foreign exchange 
were reported at $256 million in the 
first half of 1955, of which $216 mil- 
lion came from exports—$202 million 
from coffee—and $32 million from 
loans and investments. Expenditures 
totaled $405 million, of which $300 
million was for imports. 


For the period August 1-13, import 
permits were approved to the amount 
of $28.7 million, of which $26.8 million 
represented official exchange. Ex- 
change remittances were authorized 
to the amount of $16.9 million, while 
foreign-exchange income totaled $18.1 
million. 

The fact that import permits con- 
tinue to be approved considerably in 
excess of foreign-exchange income 
suggests that the problem of clearing 
up the remittance backlog still may 
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present some difficulties. It appears 
that importers still are ordering pre- 
ferential and group I goods rather 
heavily, in fear that there may be 
further changes in the import groups. 

Rumors of devaluation persist but 
are consistently denied. The Bank of 
the Republic, in its monthly letter, 
states that there has been an increas- 
ing demand for real properties, appar- 
ently as a defense against the possi- 
bility of devaluation. 


Foreign Trade Declines 


Exports totaled 2,143,467 tons, val- 
ued at 636 million pesos, in the first 
half of 1955, or about 500,000 tons and 
258 million pesos less than in the corre- 
sponding period of 1954. The reduction 
was mainly attributable to coffee, of 
which exports were 887,000 bags and 
223 million pesos less than in 1954. 
Petroleum exports were down 4 mil- 
lion barrels, or about 28 million pesos. 
Bananas were up 6 million pesos, but 
platinum, hides, and tobacco were 
down. 

Imports totaling 279,135 tons, valued 
at 879 million pesos, in the first half 
of 1955 were 33,000 tons and 114 mil- 
lion pesos greater than in the first 
half of 1954. The exceptionally heavy 
import volume, in which motor ve- 
hicles were important,was due partly 
to importers’ apprehension of increas- 
ingly severe import restrictions. 

Imports by official and semiofficial 
entities made up an unusually high 
proportion of the total, amounting to 
about 20 percent of arrivals in the 
first 6 months of 1955. For the first 
7 months, import permits were regis- 
tered to the total of US$336,381,000, of 
which 22% percent represented per- 
mits registered by official and semi- 
official entities. 


The Director General of Customs 
reported collections totaling 160,029,- 
000 pesos in the first half of 1955, 
15,164,000 pesos more than a year ago. 
The three principal ports were Buena- 
ventura, 75 million pesos; Barran- 
quilla, 47 million pesos; and Carta- 
gena, 26 million pesos. 

The commercial treaty with Ecua- 
dor, negotiated in April, was signed in 
August when the President of Colom- 
bia visited Quito. It provides for a 
reciprocal 20-percent reduction from 
the customs duties of both countries; 
Ecuadoran pharmaceuticals are grant- 
ed an 80-percent reduction from 
Colombian duties. With the expira- 
tion of the German trade agreement 
about the end of September, Colombia 
will have trade agreements only with 
Spain, Finland, and Italy, in addition 
to the Ecuadoran commercial treaty. 
The agreement with Italy, which is 
only a payments agreement, expired 
in August but will be renewed. A 
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similar agreement is being n 
with Denmark. co 
Credit became considerably e 

in August. With substantial de 
awaiting remittance permits, the com- 
mercial banks were able to h 
their customers’ requirements and re. 
duce their rediscounts at the Central 
Bank from 189 million pesos on July 
8 to 160 million pesos on August 12 
This figure does not include the Caja 
Agraria’s rediscounts, which wer 
practically unchanged at about 14 
million pesos. 

“Loans to others,” mainly to the 
Coffee Federation, continued to jp. 
crease, amounting to 278 million 
on August 12, against 261 million pegos 
on July 8, 151 million pesos at the 
beginning of the year, and 57 millign 
pesos on August 13, 1954. This reflects 
the heavy coffee stocks held by the 
federation, estimated at about 2 mij. 
lion bags, despite the good price quoted 
for Colombian coffee in New York. 


Bank Transactions Up 


The internal price of pergamino 
coffee rose from about 280 pesos 4 
carga (275.8 pounds), the minimum 
price offered by the federation, to 
350 pesos on the news of the frees 
in Brazil, but eased off to 310 pesos 
soon after mid-August. 

The commercial banks reported 
loans, discounts, and _ investments 
totaling 1,324 million pesos on June 
30, 1955, a moderate increase of 109 
million pesos since the beginning of 
the year. 

Current revenues—taxes, services, 
participations, etc.—in the first half 
of the year totaled 729 million pesos, 
according to the Comptroller General, 
or 260 million pesos in excess of six- 
twelfths of the budget estimate for 
the year and 376 million pesos in ex- 
cess of revenues for the first half of 
1954. In each case, the difference was 
attributable largely to income-tax re- 
ceipts; this increase was partly the 
result of a different collection method 
but indicates that the year’s receipts 
will exceed 1954 receipts and budget 
estimates. Expenditures approved for 
the 6 months total 1,012 million pesos, 
or 144 million pesos in excess of six- 
twelfths of the budget for the year; 
actual expenditures were 916 million 
pesos. 


New Refinery Planned 


International Petroleum (Colombia), 
Ltd., announced the signature of & 
contract with the Bechtel Co. for the 
construction of the company’s pro 
posed 25,000-barrel refinery at Carta- 
gena. The amount involved is said to 
be a little over $20 million. The Te 
finery is expected to be ready for op- 
eration before the end of 1958 and 
probably will make Colombia self- 
sufficient in petroleum products. 


Colombia’s crude-petroleum produt- 
tion totaled 22,592,000 barrels in 
first 7 months of 1955, a substan 
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drop from the 24 million barrels pro- 
duced in the like period of 1954. 

The petroleum depletion allowance 
was increased, by decree No. 2140, 
from 10 percent of the gross and 35 
percent of the net to 25 percent of the 
ross and 50 percent of the net, for 
companies that invest not less than 
9 million pesos a year in new explo- 
ration. To encourage exploration in 
the eastern llanos, the depletion al- 
jowance is fixed at 28 percent of the 
gross and 50 percent of the net; the 
life of concessions in that area is 
extended to 50 years, and it may be 
extended another 20 years. 


Plans Under Study 


Plans are being studied for develop- 
ing 126,000 kilowatts of hydroelectric 
energy and 100,000 kilowatts of ther- 
mal electric energy in the Provinces of 
Santander and Norte de Santander. 

The Governor of Valle announced 
that 14 American and 10 Colombian 
engineers were completing plans for 
irrigation, drainage, and power de- 
velopment contemplated under the 
so-called Lilienthal plan and that 
work will start on 4 drainage and 
irrigation projects early in 1956.— 
Emb., Bogota. 





The Netherlands’ total hog slaughter 
in 1955 will probably be close to 4 mil- 
lion head, an increase of over 600,000 
since 1954, the Foreign Agricultural 
Service reports. 


Lebanon Domestic, Import Trade 


Brisk in 1955 Second Quarter 


Domestic trade in Lebanon continued to flourish in the second quarter 
of 1955, and demand for imported goods remained high. 

Statistics so far available indicate a continued high level of imports 
for domestic consumption but some decline in transit trade, principally 
as a result of adverse business conditions in Syria caused by the drought. 


The summer tourist season started 
favorably, and good results are ex- 
pected from Government efforts to 
encourage return visits of Lebanese 
emigrants by designating 1955 as 
Homecoming Year. 

Second-quarter customs receipts 
were about L£18 million—an increase 
of L£2 million’ over first-quarter 
receipts. Customs receipts in the first 
half of 1955 comprised nearly 75 per- 
cent of the budget estimate for the 
entire year. 

The principal Lebanese industries 
continued to operate normally in the 
second quarter. 

The vegetable oil industry, however, 
was more active than in the past, 
owing to relatively large orders 
received from importers of vegetable 
oils in France and North Africa. This 
increased demand reportedly was due 
to the trade agreement concluded by 
Lebanon and France in the preceding 
quarter, although not yet ratified by 
the Lebanese Chamber of Deputies. 





One of the leading local cotton 
spinning and weaving firms con- 
tracted in May for a $600,000 job under 
a triangular arrangement, whereby 
raw cotton allocated to Pakistan under 
the U. S. aid program is being proc- 
essed in Lebanon. Payment to the 
Lebanese firm is being made in raw 
cotton, and the plant is expected 
to be busy until the end of the year. 


A Lebanese industrialist delegation, 
led by the Minister of National Econ- 
omy and including the president of the 
Lebanese Association of Industrialists, 
visited Czechoslovakia in June at the 
invitation of the Czech Government. 
Upon his return in July, the Minister 
announced that an agreement had 
been reached whereby the Czechs 
would supply Lebanon with equipment 
for the establishment of sugar-refin- 
ing, electric-power, shoe-manufactur- 
ing, and motor-vehicle plants. 


(Continued on Page 6) 
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ECONOMIC CONDITIONS ABROAD 





Brazil Coffee Exports 
At Million-Bag Level 


Brazilian coffee exports in August 
reached the million-bag level, and 
dollar sales in Santos set a record on 
August 30 with registrations of 300,- 
000 bags, valued at $16 million. 

Even though Brazilian coffee sales 
were slow in most of August because 
of a widely rumored exchange reform 
and higher cruzeiro prices, and buyer 
demand declined because of expected 
lower dollar prices, fewer rumors of 
immediate exchange reform, an up- 
ward price trend in New York, and 
improved European buyer demand 
combined to bring about increased 
activity in the last week of the 
month. 

Following several days of discussion, 
the Brazilian and Colombian finance 
ministers issued a statement indicat- 
ing “full agreement on all points dis- 
cussed regarding the coffee situation.” 
They agreed that the Parana freeze 
early in August had “balanced” the 
statistical position of coffee and, 
therefore, postponed an export quota 
system study pending any alteration 
in that position. Although the agree- 
ment. lacked solid commitments on 
quotas or prices, it provided an amic- 
able basis for possible future discus- 
sions. 


Business Satisfactory 


The level of business activity in 
Brazil remained generally good in 
August; retail and wholesale business 
levels were reported satisfactory, 
compared with 1954 and previous 
months. Cotton-goods sales improved 
when warmer weather arrived, and 
durable consumer goods were reported 
in greater demand. Commercial credit 
remained tight, and no immediate 
improvement was in sight. Bank col- 
lections were considered normal ex- 
cept in certain areas of the interior 
where payments reportedly were slow. 

Although the August issue of Con- 
juntura Economica, a semiofficial Bra- 
zilian economic publication issued by 
the Getulio Vargas Foundation, re- 
ported a decline in industrial activity 
in the first quarter of 1955, other 
sources discount the report, suggest- 
ing that the use of consumption tax 
stamps as a basis for the industry 
index results in seasonal variations 
owing to fluctuations in stamp tax 
sales. The consensus is that while 
some industries—principally in the 
consumer goods field—are suffering 
from some overproduction and in- 
creasing cost of imported raw mate- 
rials and components, the total indus- 
trial index still is moving upward. 

The cruzeiro continued to show 
strength in the free market in August, 
opening the month at 76.50 cruzeiros 
to the dollar and closing at 68 cru- 
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zeiros. Major factors causing im- 
provement in quotations are said to be 
coffee underinvoicing and dollar sales 
on the free market by important for- 
eign firms both for investment and 
to secure cruzeiro working capital 
needed because of heavy commitments 
for advance foreign-exchange pur- 
chases under the import system. 


More Currency Issued 

Additional paper currency valued 
at 900 million cruzeiros was released 
in August, and total paper currency 
in circulation set a new high of 62.6 
billion cruzeiros. The Bank of Bra- 
zil’s cash position had declined by 
about 1.2 billion cruzeiros, making a 
new issue necessary to finance the 
continuing governmental deficit. 

A Brazilian delegation left Rio de 
Janeiro for Buenos Aires on August 
13 to discuss revision of the Brazil- 
Argentine trade agreement in Buenos 
Aires, and the Foreign Office named 
a committee to consider the develop- 
ment of a new basis for trade with 
Chile—Emb., Rio de Janeiro. 





Lebanon Domestic . . 
(Continued from Page 5) 


The first American banking insti- 
tutions to operate in Lebanon are the 
Chase Manhattan Bank and the first 
National City Bank of New York, 
which were authorized to open 
branches in Beirut in July. 


Lebanon’s monetary policy did not 
change basically in the second quar- 
ter. The Government prevented the 
Lebanese pound from rising in value 
above L£3.20 to the U. S. dollar 
through its stabilization fund opera- 
tions. These operations resulted in 
further gold acquisitions which 
brought the gold proportion in the 
currency cover to about 91.3 percent at 
the end of June, as compared with 
89.9 percent at the end of March. 

Banking secrecy legislation was con- 
sidered in the Chamber of Deputies 
and was approved by the Finance 
Committee on July 13. This draft leg- 
islation requires banks to withhold in- 
formation regarding their client’s ac- 
counts even from the courts unless 
authorized by their clients to release 
such information or in the event of 
bankruptcy. It also provides for ac- 
count establishment by number only 
with the names of clients withheld 
from bank employees. The legislation 
is intended to attract capital from 
other countries. 

New Insurance Law Proposed 

The draft U. S.-Lebanese investment 
guaranty agreement was submitted to 
the Council of Ministers in the second 
quarter but has not been approved. 

Draft legislation was submitted in 
June to the Chamber of Deputies, 
amending Lebanon’s insurance law, 
which was promulgated in January. 
The proposed amendments would re- 


ee, 


move the principle of reciproej 

the present law, wiade pre 
foreign insurance companies’ Main. 
tenance of cash deposits and the jp. 
vestment of reserves in Lebanon. The 
same regulations would apply to 
Lebanese insurance firms operating in 
the foreign companies’ countries of 
domicile. This feature of the Present 
law has threatened to work a Severe 
hardship on insurance companies of 
several countries, including the Uniteg 
States. No formal action was taken 
on this draft legislation during 
the Chamber’s extraordinary session 
which ended in July. 

The Iraq Petroleum Co. has notified 
the Lebanese Government that it pro- 
poses to build a new 24-inch pipeline 
from a point east of Homs, Syria, to 
Tripoli, Lebanon. The new crude-ojj 
pipeline with a 9-million-ton capacity 
per year would raise the total annual 
capacity at Tripoli to about 17 million 
tons. If work proceeds on schedule 
the pipeline will be laid next summer 
and will come into full operation in 
1957. 

Work was initiated in the second 
quarter on a 50-percent expansion in 
the capacity of the Mediterranean 
Refining Co. at Sidon. 

Aircraft Service Firm Formed 


The Middle East Aircraft Service 
Co. was established under Lebanese 
law in June. This company is con- 
trolled by the British Overseas Air- 
ways Corp. and independent British 
aviation companies. Plans call for 
operation of a maintenance and over- 
haul base for aircraft operated by 
BOAC-affiliated airlines in the Middle 
East. An additional function will be 
to lease or lease-sell aircraft to air- 
lines in the area. 

In early June a contract was let for 
the construction of the first 6 kilo- 
meters of the projected 14-kilometer 
Beirut--Maamaltein dual highway 
stretching north along the coast from 
Beirut. The highway—a U. S. aid proj- 
ect—is estimated to cost L£9.25 mil- 
lion, of which about one-third is being 
financed by U. S. aid funds. In addi- 
tion, the International Cooperation 
Administration is contributing tech- 
nical assistance in highway engineer- 
ing and a substantial quantity of 
roadbuilding equipment. 

A contract was signed in May with 
an Italian firm for L£12 million to en- 
large the port of Tripoli and install 
new facilities. 


The concession company for the port 
of Beirut was also busy with plans 
for enlarging that port at an estimated 
cost of $25 million. Present plans 
envisage lengthening the main break- 
water and construction of new quays. 
The Government has been asked t0 
approve these plans, and it is pre- 
sumed that such approval will carry 
with it an assurance that the com- 
pany’s operating concession will be 
continued.—Emb., Beirut. 
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ECONOMIC CONDITIONS 





ABROAD 


imerican Subsidiaries in Mining Surveys Under Way in 
Bolivia; New Deposits Found 


Two geologists arrived in Bolivia late in July to carry out on-the-spot 
geological studies of the Mutun iron deposits in eastern Bolivia. 

Drilling operations were to begin within a month. Ores in the deposit 
are expected to average more than 55 percent iron. 

Reports of new mineral discoveries continued to receive widespread 


Great Britain Help Trade 


American and joint Anglo-American 
owned or licensed plants in the United 
Kingdom have not only made avail- 
able in quantity products which pre- 
viously had to be imported from the 
United States, but also have con- 
tributed new and important exports. 

This conclusion was reached by 
John H. Dunning of the University of 
Southampton in an article which ap- 

ared in the September 1955 issue of 
the District Bank Review, published in 
Manchester, England. 

The growth of American invest- 
ment in British subsidiaries has been 
especially rapid since the end of 
World War II. The latest survey by 
the U. S. Department of Commerce of 
the international investment position 
(Survey of Current Business, August 
1955) shows that the value of Ameri- 
can direct private investment in the 
United Kingdom rose to $1,245 million 
in 1954 and that two-thirds of these 
investments were in manufacturing 
industries. In 1949 the value of such 
investment was $729 million; in 1943, 
the total was $519 million. 

British plants in which U. S. in- 
yestors had a 75-percent or more in- 
terest produced about £550 million, or 


$1,540 million, worth of American- 
styled and designed goods in 1954, ac- 
cording to the District Bank Review. 
British firms manufacturing under 


American license probably turned out 
about half as much again as this 
value in the same period. By com- 
parison, approximately £140 million 
worth of manufactured goods, exclud- 
ing defense equipment, was imported 
from the United States last year. 


Office Machinery Important 


American plants or processes are 
estimated to have yielded more than 
half of the value of the goods pro- 
duced in 1954 by British industries 
producing office machinery, agricul- 
tural tractors and machinery, track- 
laying tractors, refrigerators, indus- 
trial instruments, antibiotics, and car- 
bon black. U. S. investment also is 
believed to have contributed a consid- 
erable portion of the United King- 
dom’s output of earth-moving equip- 
ment, domestic electric washing ma- 
chines, abrasives, refined petroleum, 
plastic materials, and synthetic deter- 
gents. 

As a result, the United Kingdom, 
which before the war had to import 
about 70 percent of its limited con- 
sumption of such products, mainly 
from the United States, has become 
nearly self-sufficient in these fields. 
In fact, about 30 percent of the out- 
put of these factories in 1954 was ex- 
ported. The United Kingdom is now 
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publicity. A Danish mining engineer 
reported that he had discovered in the 
Beni a desposit rich in manganese. 
Samples of his find analyzed by the 
Bolivian Mining Bank contained al- 
most 50 percent manganese. A re- 
cently organized department of geol- 
ogy and prospecting in the Ministry 
of Mines will investigate this dis- 
covery. 

Difficult accessibility to many min- 
ing districts was stressed and im- 
mediate preferential attention to road 
construction and repair in mining 
districts was requested in a National 
Chamber of Mines’ communication to 
the Minister of Public Works. Inad- 
equate road maintenance causes loss 
of mineral production, delays in mark- 
eting minerals, and hardship to miners 
who cannot obtain provisions because 
of impassable roads, it was stated. 


Tin Purchases Up 


The Minister of Mines warned mine 
union leaders to refrain from interven- 
tion in administrative and technical 
matters in the nationalized mines. 
Delegations of mine workers from 
Oruro and Potosi later visited the 
Minister in La Paz to reaffirm their 
adherence to the Government’s prin- 
ciples and policies. 

Bolivian Mining Bank purchases of 
tin for the second quarter of 1955 
averaged 372 tons per month, as com- 
pared with 282 tons per month for 
the first quarter. Lead purchases aver- 
aged 1,127 tons per month for the 
second quarter, as compared with 536 
tons per month for the first quarter. 
The bank attributes increased pro- 
duction to the new price and bonus 
incentives to the private mining in- 
dustry provided by a decree of March 
23, 1955 (Foreign Commerce Weekly, 
Apr. 18, 1955, p. 8) and predicts that 
private mineral production will con- 
tinue to increase in the remainder 
of the year. 


Petroleum Contracts Arranged 

On July 1, the Bolivian Power Co., 
signed a contract with the Bolivian 
Mining Corp. for the construction of 
additional facilities for 22 million kilo- 
watt-hours per year of power for cer- 
tain nationalized mines. These new 
installations will cost approximately 
$1.8 million. 

On July 13, the Bolivian state pe- 
troleum agency (YPFB) signed a con- 
tract with the Brazilian petroleum 
agency providing for the sale of 242,- 
687 barrels of gasoline and 30,383 





barrels of kerosene over a 2-year 
period, deliveries to begin in August 
1955. Prices are set at 11 cents per 
gallon for gasoline and 10.7 cents per 
gallon for kerosene until June 30, 1956, 
when they will be subject to renegotia- 
tion. 

Payments for the petroleum prod- 
ucts will be applied against Bolivia’s 
trade account under the terms of the 
trade and payments agreement signed 
December 24, 1953. The petroleum 
products will be transported by tank 
trucks from the Cochabamba refinery 
to the railhead at Santa Cruz, whence 
they will be shipped by rail tank car. 
YPFB has acquired 20 new American 
tank trucks for this service. 

Arrangements at the Argentine bor- 
der have been completed to permit the 
pumping of Bolivian crude petroleum 
from the Camiri fields into northern 
Argentina by means of the pipeline to 
Yacuiba. Deliveries have been in- 
creased from 270,000 to 450,000 liters 
per day. 

The Texas group which holds the 
Los Monos concession visited Bolivia 
in July to discuss the company’s de- 
velopment plans with YPFB. They 
propose to invest $4.1 million, spread 
over a year and a half, to finance ad- 
ditional drilling and the construction 
of a 12-mile pipeline from the con- 
cession to the Camiri-Yacuiba line. 

During his visit to Lima, President 
Paz Estenssoro discussed a possible 
agreement for the export of Bolivian 
petroleum products to southern Peru. 
Details have not been worked out. 


New Commercial Credit Proposed 

Bolivian Government agencies con- 
tinue to receive new commercial credit 
proposals from European sources, and 
American firms are finding it increas- 
ingly difficult to do business with Gov- 
ernment entities except on a credit 
basis. The largest offer to establish a 
line of credit for capital equipment 
was made by a powerful group of Ital- 
ian industrial and engineering firms, 
for $10 million. The Bolivian Govern- 
ment also has under consideration a 
proposal by Industrial Export Ltd. of 
London for £1 million or its equivalent 
in dollars. 


Metabol, a private Bolivian firm, 
has applied to the Export-Import 
Bank for a $600,000 loan to use in 
modernizing and expanding its lead 
and silver smelter in Oruro. The 


(Continued on Page 9) 
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Ottawa Host to Joint 
U. S.-Canada Meeting 


The Joint U. S.-Canadian Commit- 
tee on Trade and Economic Affairs 
met in Ottawa on September 26 to 
discuss matters of common interest 
to the two Governments. 

The United States was represented 
by the Honorable John Foster Dulles, 
Secretary of State; the Honorable 
George M. Humphrey, Secretary of 
the Treasury; the Honorable Ezra 
Taft Benson, Secretary of Agriculture; 
and the Honorable Sinclair Weeks, 
Secretary of Commerce. 

Canada was represented by the Right 
Honorable C. D. Howe, M. P., Minister 
of Trade and Commerce and Defence 
Production; the Right Honorable J. 
G. Gardiner, M. P., Minister of Agri- 
culture; the Honorable L. B. Pearson, 
M. P., Secretary of State for External 
Affairs; and the Honorable W. E. 
Harris, M. P., Minister of Finance. 
The U. S. Ambassador to Canada, the 
Honorable Douglas Stuart, and the 
Canadian Ambassador to the United 
States, the Right Honorable A. P. D. 
Heeney, also participated. 

The meeting dealt mainly with gen- 
eral commercial policies and pros- 
pects, the progress being achieved in 
dealing with broad international trade 
and payments problems, and policies 
relating to trade in agricultural prod- 
ucts. 


The committee noted that with the 
high employment and economic ac- 
tivity rates which prevailed in most 
parts of the world, the level of inter- 
national trade generally was well 
maintained in the past year. Some 
progress was made in removing trade 
restrictions and reducing discrimina- 
tion in many countries. However, a 
need for further advances remained. 


Difficult Problems Exist 


It was realized that difficult, al- 
though it is hoped temporary, prob- 
lems existed as a result of the ac- 
cumulation of large quantities of some 
agricultural products in several coun- 
tries. If not handled carefully, these 
problems could adversely affect trade 
in such products and also might have 
damaging consequences for interna- 
tional trade generally. It was agreed 
that in dealing with these problems, 
there should be closer consultation in 
an effort to avoid interference with 
normal commercial marketings. 


The discussions emphasized the im- 
portance of encouraging a large and 
growing volume of mutually beneficial 
trade between the United States and 
Canada. The representatives of the 
two Governments shared the view 
that this trade would develop most 
satisfactorily as part of a widespread 
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Uruguayan Crops... 
(Continued from Page 2) 


deficit problem were offered, including 
even the imposition of an income tax, 
which Uruguay always has avoided in 
the past. No progress was made, 
however, toward agreement on a satis- 
factory tax program. 

New import quotas with a value 
equivalent to approximately $5.1 mil- 
lion were opened for selected first- 
category (essential) goods. The quotas 
were allocated to Switzerland—vis- 
cose rayon fiber and yarn, and anilines 
and auxiliary products for the tex- 
tile industry, Brazil—raw cotton and 
raw tobacco, and Spain—crude salt. 
Also an allocation of $20,000 was made 
for imports of instruments from world 
markets for the injection of pheno- 
tiacine. The Government also opened 
export quotas for garlic and onions 
of 50,000 and 250,000 kilograms, re- 
spectively. 


Switch Operations Announced 


To ease tension in business circles, 
the Bank of the Republic publicly 
announced its approval of “switch” 
operations properly conducted, which 
was taken to mean those involving 
reasonable charges in contrast to 
black-market operations. The bank 
regards switches as a necessary step 
toward convertibility and maintain- 
ing necessary supplies of materials. 


Foreign-trade relations in July were 
highlighted by the conclusion of a 


———. 


barter agreement with Spain, w 

will supply Uruguay with crude salt 
to the value of $400,000 in return fo 
dry cattle hides of equivalent Value, 

West Germany denounced its 
ing payments agreement with Un- 
guay, reportedly to prepare the 
for conversations to negotiate a 
agreement that will replace the dollar 
with the “Beke mark”—a mark gf 
limited convertibility—as the conyep. 
tion currency in the trade account 
between the two countries. 

Details of the banking agreement 
with Paraguay have been publicized 
(see Foreign Commerce Weekly, Aug. 8, 
1955, p. 9). Under this agreement Up. 
guay hopes to stimulate exports tp 
Paraguay of rubber goods, wearing 
apparel, footwear, dairy Products, 
wheat flour, and glassware. Uru 
export trade with the United State 
in July approximated $806,000, o 
about one-fifth of the amount in the 
corresponding month of 1954.—Emb, 
Montevideo. 





Canada’s exports of unmanufae- 
tured tobacco in the first half of 19% 
totaled 40.7 million pounds, an increase 
of 72.1 percent over the 23.7 million 
exported in the corresponding period 
of 1954, the Foreign Agricultural Sery- 
ice reports. 

Flue-cured tobacco accounted for 9 
percent of the total, stems and cut- 
tings 4 percent, with most of the re- 
mainder in Burley. 





WHEREAS the United States of 
America was one of the nations 
instrumental in establishing the 
United Nations in an effort to save 
succeeding generations from the 
scourge of war; and 

WHEREAS it is the consistent 
policy of the Government of the 
United States to encourage and 
support the work of the United 
Nations in that effort; and 

WHEREAS the United Nations 
has entered on its tenth year of 
unremitting labor toward realizing 
the hopes of mankind for an or- 
dered world based on the suprem- 
acy of reason and justice; and 

WHEREAS the General Assembly 
of the United Nations has resolved 
that October 24, the anniversary of 
the coming into force of the United 
Nations Charter, should be dedi- 
cated each year to making known 
the aims and accomplishments of 
the United Nations, and has called 
on the Governments of all Member 
States especially to commemorate 





United Nations Day 
October 24 


the tenth anniversary of the estab- 
lishment of the United Nations: 

NOW, THEREFORE, I, DWIGHT 
D. EISENHOWER, President of the 
United States of America, do here- 
by urge the citizens of this Nation 
to observe Monday, October 24, 1955, 
as United Nations Day by means of 
community programs that will 
demonstrate their faith in, and 
support of, the United Nations and 
that will create a better public 
understanding of its problems and 
of its aims and achievements. 

I also call upon the officials of the 
Federal, State, and local Govern- 
ments, the United States Commit- 
tee for the United Nations, repre- 
sentatives of civic, educational, and 
religious organizations, and agen- 
cies of the press, radio, television, 
and motion pictures, as well as all 
citizens, to cooperate in appropri- 
ate observance throughout our 
country of this tenth anniversary 
of the United Nations. 


DWIGHT D. EISENHOWER 
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(Continued from Page 7) 


larges Jant of its kind in Bolivia, 
the ox smelter is an important 
foreign-exchange earner, but its 
agement has been handicapped 
in developing the smelter’s full possi- 
pilities by lack of dollar funds. 
Bolivian currency continues to de- 
jate, the free market rate having 
dropped as low as 3,200 bolivianos to 
the dollar. 
Agrarian Reform Slow 


Agrarian reform is proceeding 
slowly, particularly in the tropical 
departments of the Beni and Pando. 
In observance of the second anni- 
yersary of agrarian reform, more than 

land titles were to be turned 
qver to the new landowners in August, 
bringing the total of titles issued to 
10000 since promulgation of the 
agrarian reform decree of August 2, 
1953. Approximately 28 percent of all 
agricultural properties in Bolivia clas- 
sified as of large or medium size, 
have been listed as subject to the pro- 
yisions of the agrarian reform law. 

The Ministry of Rural Affairs plans 
to establish 12 tractor stations in the 
Cochabamba area. The Ministry of 
Agriculture has invested 30 million 
bolivianos in projects looking to 
greater production of such imple- 
ments as plows, cheese presses, wheel- 
barrows, kerosene stoves, and small 
motors and pumps. 

Highways To Be Improved 

Additional transportation facilities 
are essential to greater agricultural 
and industrial development. Press re- 
action to plans for the creation of a 
joint U. S. Bolivian highway “servicio” 
similar to existing agricultural, edu- 
cational, and public health services 
has been favorable. The new Servicio 
Cooperative Interamericano de Viali- 
dad will survey the Bolivian highway 
system and advise on highway mainte- 
nance. Expenses will be met from Bo- 
livian counterpart funds. 

Under the agreement signed July 30 
by the Presidents of Bolivia and Peru, 
plans are being made for the comple- 
tion of the railroad which will link the 
two countries. (See Foreign Com- 
merce Weekly, Sept. 12, 1955, p. 22.) 
The section of the railroad from Puno, 
Peru, to Guaqui, Bolivia, will follow 
the southern shore of Lake Titicaca. 
A mixed Peruvian-Bolivian commis- 
sion is studying means of financing 
this project estimated at approximate- 
ly $14 million. The agreement also 
Provides ‘for future cooperation in 
building two highways from southern 
Peruvian cities to La Paz. 

Final plans were drawn up for a 
hew air service connecting Uruguay 
and Bolivia. Weekly flights from 
Montevideo to Santa Cruz were to be- 
gin August 25.—Emb., La Paz. 
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United States Rises to Third Place 
As Supplier of Goods to Jordan 


The United States has risen to third place as a supplier of products 
to Jordan, according to official trade statistics for 1954 of that country. 


The total value of such imported products was $5,367,953; a substan- 
tial proportion of goods listed as of foreign origin and imported via 


Lebanon also are of U. S. origin. 


first place as a supplier with goods 
valued at $8,555,285, while Syria was 
second with imports of $6,166,947. 


Special economic assistance amount- 
ing to $8 million was allocated to Jor- 
dan by the United States in 1954; of 
which approximately $4 million was 
earmarked for commodity-type as- 
sistance and $4 million for equipment 
procurement, much of which would 
be shipped from the United States. 
This factor had little effect on the 
commercial trade position of the 
United States in the figures reported, 
since arrivals under this program 
began only at the end of 1954. 


The increase in 1954 U. S. imports 
is attributed mostly to a limited trade- 
control relaxation. In addition to the 
official exchange program for essen- 
tials, the Jordan system in 1954 per- 
mitted import of most classes of goods 
without licenses and from any area so 
long as nonofficial exchange resources 
were used and upon payment of a 
restrictive fine. The removal of the 
fine system, encouragement of a 





Puerto Rican Caravan 


To Tour L. America 


The first major project to 
stimulate trade between Puerto 
Rico and Latin America is under 
discussion by representatives of 
Fomento (Economic Develop- 
ment Administration, Common- 
wealth of Puerto Rico) and Pan 
American World Airways, it has 
been announced by Fomento. 

A plane-borne industrial cara- 
van is to take 30 to 40 representa- 
tives of Puerto Rican industries, 
Fomento, PAA, and _. business 
groups on a promotional tour of 
the Carribbean area. Accom- 
panied by industrial displays, 
they will dramatize the wide and 
growing range of quality prod- 
uts manufactured in Puerto Rico. 

The caravan is expected to 
travel for 3 weeks in November 
and to visit Curacao, Caracas, 
Maracaibo, Bogota, Panama City, 
Colon, Costa Rica, and Ciudad 
Trujillo. 

A similar caravan may be or- 
ganized to tour Argentina, Uru- 
guay, Brazil, Chile, Peru, Ecua- 
dor, Mexico, and Cuba. 











The United Kingdom remained in 





limited free market in foreign ex- 
change in Jordan, and the direct 
effect of the aid program were ex- 
pected further to improve the U. 8S. 
trade position in 1955. 


Pattern Changes Slightly 


Commodity imports by major classes 
show a pattern little changed over re- 
cent years. Jordan’s domestic econ- 
omy is in large part based on agricul- 
ture, foodstuffs, and related products, 
which constituted 32.58 percent of the 
import total in 1954. Textiles and 
clothing requirements were next in 
importance at 19.83 percent, while pe- 
troleum products were third at 8.38 
percent. Transport-equipment require- 
ments comprised 6.56 percent and 
building materials 5.89 percent of the 
total. The 1954 building materials im- 
port requirements were reduced by a 
cement ‘plant’s output, which after 
April made Jordan self-sufficient in 
this basic material. 

Although the capacity of the Jordan 
market to absorb goods has increased 
steadily, per capita consumption still 
is relatively low. Limits are imposed 
by depressed, but gradually improving, 
domestic commercial conditions and 
exchange availability. Foreign-ex- 
change reserves are being replenished 
and increased by rising levels of for- 
eign assistance, while import-control 
policies are being relaxed gradually. 
Within this framework, imports show 
a tendency to rise. 


Principal commodities imported by 
Jordan in 1953-54, and their vaiue in 
dollars, are as follows: 





Value 

Commodity 1953 1954 
Wheat and flour .......... $6,720,330 $3,554,617 

eee ee ee ee 2,597,434 3,247,515 
| FS ae Sr ae 1,907,069 1,837,783 
Ce Ge GED Nbiv es eSeatecs 1,509,455 875,484 
eee are 1,487,979 1,435,327 
Beverages and tobacco ... 737,635 1,164,002 


Cotton, woolen, and other 
CNR iis aor dv ciescess< 496,880 565,326 
Cotton piece goods ........ 


Silk piece goods ........... 2,279,144 3,070,488 
Woolen piece goods ....... »726 877,176 
Unused wearing apparel ... 734,692 831,462 
Used wearing apparel ..... 1,436,854 1,733,166 
PIN. 5. vc cqice saachedene 1,254,515 1,331,436 
PEE 5:60 6044 bbbehns oes 1,102,842 1,265,550 
Br 8 00s bacves eteceadtuns 496 1,116,242 
ES ethane anid thins os 424,340 429,187 
Building materials ........ 4,017,793 3,270,809 
Motor vehicles .........0.. 1,027,664 1,746,937 
Spare parts, tires, and 
DON ch cules chebach sours 1,866,172 1,676,721 


Railway equipment ...... not available 221,332 
Industrial and agricultural 

machinery and parts .... 1,977,755 2,487,892 
Metals and manufactured 

metal Works .........000. 1,122,173 1,572,620 
Chemical and pharmaceu- 

tical products ......6.05. 994,476 1,236,964 
Paper and paper products 597,965 1,093,879 
9 











FOREIGN GOVERNMENT ACTIONS 





Australia Reduces Import Quotas 


The Australian Government has in- 
tensified licensing restrictions on im- 
ports from all currency areas, effective 
October 1, the Minister of Customs 
announced on September 29. 

The main objective of the additional 
import restrictions is to reduce annual 
imports by A£80 million and bring 
external payments into balance with 
export receipts by next June 30. 

Australian imports from the United 
States and other dollar countries are 
to be subject to an overall reduction 
of 12% percent, apparently on the 
basis of continued administrative con- 
sideration of applications for import 
licenses. 


Quotas for most goods imported 
from sterling and other nondollar 
areas will be subject to reductions 
ranging from 7% percent to 25 per- 
cent. 

Imports of fully assembled motor 
vehicles will be reduced by 25 per- 
cent and imports of completely 
knocked-down vehicles by 12% per- 
cent. 

Quotas for goods essential are re- 
duced by 12% percent to 7% percent. 
Quotas for goods considered non- 





New Bolivian Foreign 


Trade Board Created 


The Bolivian Comision de Orientac- 
ion de Politica Economica Inter- 
nacional (Orientation Committee for 
International Economic Policy, or 
COPEI) has been established as a 
permanent board of experts in the 
economic sector of Bolivia’s foreign 
affairs. 


The board is to act as the Bolivian 
component of joint committees estab- 
lished by various economic and com- 
mercial treaties between Bolivia and 
neighboring countries. 


Joint committees already estab- 
lished by specific treaties will not be 
affected by the new board except that 
COPEI is to participate in studies of 
any negotiations arising from the work 
of such committees. 

The Bolivian Foreign Minister is 
chairman of the board and will name 
the vice chairman. The Director Gen- 
eral of the Bureau of Economic Affairs 
of the Ministry of Foreign Affairs, is 
the secretary, and the other mem- 
bers are to be designated, one each 
from the Ministry of Foreign Affairs, 
who will be the Director General 
of the appropriate geographical area; 
Ministry of Economy; Ministry of 
Public Works; Central Bank; YPFB, 
the Government petroleum agency; 
Mining Bank; and National Planning 
Commission.—Emb., La Paz. 
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essential are reduced by 25 percent 
with the exception of special quotas 
granted for textiles imported for 
manufacturing purposes, which will 
be reduced by 12% percent. 


Some Current Quotas Unaffected 


Other quotas will be reduced by 714 
percent except that no reduction in 
current quotas will apply to iron and 
Steel, rubber, fruit wrapping paper, 
rock phosphate, ferrous alloys, alumi- 
num and nickel blocks, some hessian 
and jute products, roller and ball bear- 
ings and steel balls for bearings, ni- 
trate of soda and other fertilizer, 
tobacco leaf, manganese, chrome ore, 
paper pulp, medicines, and asbestos. 

Goods in the “administrative” cate- 
gory—those not lending themselves to 
rigid quota treatment—will be reduced 
by 12% percent. 

A special “all countries budget” is 
established for specified commodities, 
including titanium dioxide, sulfur, 
paper pulp, cotton, aluminum, nickel, 
copper, tobacco leaf, hog casings, crude 
asbestos fiber, and newsprint. Quarter- 
ly allocations will be made for these 
commodities, and holders of import 
licenses will be permitted to purchase 
from any country regardless of cur- 
rency considerations. 

The Minister stated that this new 
budget plan will enable purchases 
from the best and cheapest source of 
supply and be of value in international 
trading relations, as exporting coun- 
tries will be able to compete on more 
even terms and not feel at a disad- 
vantage by discrimination in import 
licensing. 





Thailand Eases Import, 
Export Restrictions 


Thailand, with the purpose of ex- 
panding and liberalizing the country’s 
foreign trade, has eliminated the re- 
quirement that rubber exporters sur- 
render 20 percent of their exchange 
proceeds, and to counterbalance the 
effects of this step has provided for 
an increase in the export duty on 
rubber and for higher import tariffs 
on locally produced and luxury goods. 

As a further stimulant to trade, im- 
port duties were lowered on pharma- 
ceuticals and some chemicals and ex- 
port duties lowered on some foods. 

Import-licensing controls are lifted 
except for 23 items under the non- 
essential import quota and 71 cate- 
gories of goods which continue to be 
banned for import. 

These changes were approved by the 
Thai Cabinet and put into force by 
the King on September 1. 


Fr. Morocco Tightens 
E. F. Ac. Trade System 


The French Moroccan go- 

E. F. Ac. system has been tighteneg 
somewhat to discourage an accumy. 
lation of large E. F. Ac. holdings ang 
hasten their utilization by interegte 
importers. 

E. F. Ac. accounts (Comptes Exporta. 
tions-Frais Accessoires) provide a 
tem whereby local exporters may re. 
tain a certain percentage of fo 
exchange earnings derived from ex- 
ports. The amount is 25 percent for 
exports to dollar area countries ang 
15 or 10 percent to most other coup. 
tries. Exchange so derived can be tuseq 
to finance licensed imports of com. 
modities deemed beneficial to the 
French Moroccan economy or can be 
sold to other persons wishing to im. 
port such commodities. 

Persons in possession of E. F, Ag 
accounts in excess of $200, or other 
specified amounts for other foreign 
exchange, are now required to re 
patriate 10 percent of the unused 
balance of such accounts at the end 
of each quarter. Remittances must be 
effected within 15 days after the cloge 
of each quarter, beginning September 
30. 

E. F. Ac. holdings thus repatriated 
will be exchanged through the French 
Moroccan exchange office and the 
proceeds credited to the holder’s in- 
ternal franc account. 

Smaller E. F. Ac. accounts, which for 
dollar accounts are those of $200 or 
less, are exempt from repatriation re- 
quirements, but the 10 percent to be 
repatriated on the larger accounts 
is calculated on the entire value and 
not just on the unused balance. 

This tightening of the system was 
put into effect by a notice of the 
French Exchange Control Office 
(Office des Changes).—Bulletin Off- 
ciel No. 2228, July 8, 1955. 





Danish Dollar Loans 
To Be Repaid 


The Danish Government has 
authorized repayment of $12 
million still outstanding on two 
prewar Copenhagen municipal 
dollar loans. 

This payment will liquidate 
all overdue Danish bonded public 
dollar indebtedness, and Den- 
mark’s outstanding public dollar 
indebtedness will then consist 
of two prewar loans, now 
amounting to $13.3 million, and 
four postwar loans obtained from 
1945 to 1952, totaling $86.1 mil- 
lion.—Emb., Copenhagen. 
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FOREIGN GOVERNMENT ACTIONS: 





a 


Haiti Lowers Duties on 
Tourist Trade Articles 


Haitian imports of various luxury 

items primarily for sale to the tourist 
trade are dutiable, effective October 
1, at a mew rate of 5 percent ad 
’ . 
yalorem, plus stamp and handling 
charges, but are not subject to customs 
gurtaxes, by a law published in Le 
Moniteur, August 1, 1955. 

Items that now may be imported at 
the new rate and their Haitian 
tariff numbers are as follows: 

500, Articles of cut glass, plain or colored, 
such a8 ashtrays, cigarette boxes and cases, 

etc.; 501, diamonds and other precious 
sones in the rough aud unset, 1011, jewelry, 
dishes, and toilet articles set with pearls, 
d@amonds, rubies, sapphires, emeralds, garnets, 
or opals; 1012, jeweiry, dishes, and toilet 
jes set With other stones, imitation pearls, 
or imitation precious stones, or with doublets, 
or enameled; 1201, gold or platinum watches 
or watchcases; 1202, gold-filled watches or 
watchcases; 1203, silver watches or watchcases, 
109, chronometers not for pocket use; 1662, 
- or silver-plated spoons of a capacity of 
than 10 grams of water; 1664, gold- or 
siiver-plated spoons of a capacity of more 
than 10 grams. 


2313, Cosmetics, including greases or rouges, 
h dyes or pencils, lipsticks and rouge, 


depilatory preparations, finger or nail polishing 
or coloring preparations, in paste, powder, 
solid, leaf, or other forms; and utensils or 
apparatus for applying same, not specifically 
mentioned elsewhere in the tariff; 2315, pom- 
ades in any form and of any kind, for mous- 
taches, beards, or hair; toilet creams. 
3700a, Cotton pennants and flags with 
Haitian legends; 5036, knit shirts, jerseys, 
undershirts, and pants; 5037, knit hosiery, 
gloves, and mittens; 5038, knit shawls, scarves, 
and like articles; 5040, shawls, scarves, and 
like articles, not knitted, cut, or in pieces 
with designs or markings to indicate their 
ultimate use; 5041, the same, embroidered to 
any extent or with applique, trimming, lace, 
or drawn work 
50445, Plain shirts, undershirts, and pants, 
not knitted; 5100a, wool pennants and flags 
with Haitian legends; 6200a, pennants and 
flags of artificial silk with Haitian legends; 
22a, playing cards with backs showing 
Haitian scenes; 709lc, advertisements, printed, 
etc, for tourist propaganda 
8085, Wooden smoking pipes and bowls, with 
amber, ivory, or tortoise-shell mouthpieces; 
886, wooden smoking pipes and bowls orna- 
mented or with parts of gold or silver; 8089, 
Wooden cigar or cigarette holders, with parts 
of amber, meerschaum, tortoise shell, ivory, 
or similar materials; 8080, the same, orna- 
mented with parts of gold or silver. 
9029, Kid gloves; 9066a, evening bags of 
petit point, tapestry, velvet, satin, or silk, 
with frames of gilded or silvered metal and 
lined with silk 
10009, Musical instruments, mouth har- 
monicas; 10010, concertinas or accordions; 
10014, violins; 10015, double basses; 10016, 
violoncellos; 10017, bows for violins, double 
es, and violoncellos; 10018, guitars, zithers, 
and similar instruments, mandolins, and 
bandores; 10019, harps; 10020, banjos; 10021, 
parts of violins, guitars, and similar instru- 
ments; 10028, clarinets, flutes, piccolos, flageo- 


lets, fifes, musettes, oboes, bassoons, and other 
reed instruments, cornets, saxhorns, trom- 
bones, horns, trumpets, saxophones, and other 
Wind instruments, of which the chief com- 
ponent material is common or fine wood; 
10029, the same of base metal: 10030, the same, 
of base metal, gold- or silver-plated. 

10031, Parts for musical instruments, not 
specified, or wood or base metal: 10032, the 
Same, gilded or silvered; 10039, mouthpieces 
for musical instruments, of wood or base 
metal; 10043, cases for musical instruments, 
imported with the instruments or not, in- 
cluding packing cases of cardboard, metal, or 
Wood, plain or covered with fabrics other 
than silk; 10044, the same, covered with silk 


(Continued on Page 12) 
October 10, 1955 


Colombian Import Groups Revised 


A number of changes have been 
made in Colombia’s import groups for 
purposes of the import tax. 


Most of the changes, authorized by 
a resolution of August 23, consist of 
transfers of items from a higher tax 
group to a lower group. Some items, 
however, have been moved from the 
preferential and group I categories to 
the higher groups. Others remain in 
the same group with a limitation, and 
if they do not fall within the limita- 
tion are shifted to a higher group. For 
example, item No. 419 (e) newsprint, 
will remain in the preferential group 
provided prior authorization for im- 
port is received from the Empresa 
Nacional de Publicaciones. 


If prior approval is not obtained it 
will fall under the group II category, 
and thus the exchange tax will be in- 
creased from 3 percent to 30 percent 
and exchange for payment of this 
item must be purchased on the free 
market. 


The six import groups, exchange 
taxes assessed on value of import li- 
censes therefor, and advance deposits 
required at time of approval of the 
import permits are as follows: 





Import Exchange tax Advance deposit 
group (percent) (percent) 
Preferential group.. 3 20 
Group I 10 24 
Group II 30 
Group III 40 
Group IV 60 
Prohibited group ... .. en 


A discussion of the Colombian im- 
port classification appears in Foreign 
Commerce Weekly, March 21, 1955, 
page 9. 


New items assigned to the preferen- 
tial group, and to groups I, II, and IV 
are the following: 


Preferential Group 


206 (a), Crude petroleum. From group I. 


419 (e), Newsprint, only upon prior authori- 
zation of the Empresa Nacional de Publica- 
ciones., 

The effect is to remove from the preferential 
group to group 2 any newsprint imports not 
sO approved 

495 (b)(1), Skins of rabbit, hare except 
angora, and beaver, not processed. From 
group I. 


777, Thin sheets of aluminum, other than 





Egypt Tightens Dollar 
Cotton Exports 


Cotton exported from Egypt 
against dollar payment giving 
rise to import entitlement may 
now go only to countries form- 
ing part of the American mon- 
etary area and to Canada. 

Instructions to this. effect 
were issued on September 15 by 
the Central Exchange Control, 
National Bank of Egypt, to all 
banks in Egypt. 











angles, unprocessed, without work on the 
surface. 


The effect is to remove from the preferential 
a to group 2 sheets other than unproc- 


779, Aluminum, granulated, in flakes or 


der. 
The effect is to remove from the preferential 
group products conditioned with solvents. 
843, Machinery and ap tus for printing 
and the graphic arts (only rotary presses for 
newspapers and magazines). From group I. 


Group 1 


83 (e), Castor seed. From group 3. 


153 (a), Wine in containers of over 2 liters, 
only for the Catholic Church. From group 4. 

192, Aluminum cement. From group 3. 

294 (a), Cinema films, sensitized but not 
printed, only 35 mm. and 16 mm., reversible, 
with sound track. From group 2. 

363 (b), Technical articles of hide or leather: 
— and accessories for machines, of opossum 

ns. 


The effect is to remove ffom group 1 to 
group 2 such technical articles other than of 
opossum. 

392, Plywood, not stuck together. 
group 3. 

419 (f)(1), Kraft wrapping paper, in rolls of 
under 89 cm. in width, 70 cm. in diameter, 
and weighing not under 60 grams a square 
meter. From group 2. 

421 (f), Parchment and imitations (from 
group 2); (k)(1) Kraft paper, corrugated; (2) 
other paper, corrugated, perforated, or with 
design pressed in; (1) magazine paper, coated. 

663, Glass, in scraps or ground. From. 
Group 4. 

671 (b)(1), Jugs and bottles of glass, of 25 
centiliters to 24% liters, of natural color, green, 
or amber, only those of over 230 cl. or with 
mouth of over 25 millimeters in diameter,. 
suitable for pharmaceuticals and not made in 
the country. From group 2. 

671 (b)(3), Bottles of uncolored glass, only 
neutral or with pressure closure, suitable for- 
pharmaceutical products and not produced in 
the country. 

The effect is to transfer to group 2 bottles; 


other than pharmaceutical bottles of neutral 
glass, etc. 


719 (b), Iron or steel structures, such as 
frames, arches, awning frames, etc., only if 
they can be painted with synthetic varnishes. 
From group 3. 

812 (f)(1), Only parts for kerosene and 
gasoline lamps. From Group 2. 

818 (a,b,c), Buckles, snaps, except for use 
on clothing, etc., of common metals, except 
zippers and rivets. 

839 (a), Household refrigerators, only sealed 
units (from group 2); (b) other refrigerators, 
only commercial of over 20 cubic feet and 
compressors for industrial refrigeration (from 
group 3). 

852 (b), Only spools for typewriter ribbons. 
From group 2. 

866 (a)(2), Only infrared light bulbs (from 
group 2); (c), mercury and sodium vapor 
_—— and ultraviolet-ray lamps (from group 


From 


975, Parts for dolls with animated eyes and 
mechanism for walking and crying. From 
group 4. 


Group 2 


57 (b), Raisins. From group 3. 


58, Nuts, Only almonds for industrial use. 
From group 4. 


143 (a), Fruit juices and concentrates, with- 
out sugar or alcohol. From group 3. 


149 (b)(2), Artificial veasts, only for making 
pharmaceutical products. From group 3. 


201, Coke of coal or lignite. From pro- 
hibited group. 


240 (a), Sulfate and bisulfate of sodium. 
From group 1. 


326, Casein. From group 1. 


355 (a), Parchment of skin (from group 3); 
(b) pigskins (from group 3); (c) snake, lizard, 
fish skins (from group 3); (d) other skins 
n. e. 8. (from group 3). 


363 (a), Transmission belting (from group 
(Continued on Page 12) 
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FOREIGN GOVERNMENT ACTIONS 





Canada Requires New 
Shipping Form in ‘56 


The “certificate of value” appear- 
ing on Canadian commercial invoice 
forms M-A and N-A, which are used 
for documentation of U. S. and other 
most-favored-nation shipments, has 
been changed, and new forms contain- 
ing the change will be required for 
all shipments to Canada beginning 
January 1, 1956. 

Invoices with the previously pre- 
scribed certificate will be accepted by 
customs officials until January 1. 

The certificate of value was changed 
to take account of amendments to the 
Canadian Customs Act enacted by 
Parliament in its last session. 

The act is now more specific in de- 
fining “fair market value” for customs 
duty purposes, particularly of goods 
sold in Canada under conditions of 
sale not comparable to conditions in 
the home market or which are sub- 
sidized in country of export. 

This greater attention to valuation 
is intended as an antidumping meas- 
ure. 


Use of the new forms as specified 
is required under a notice of Septem- 
ber 12 to all Canadian Collectors of 
Customs. 





Ceylonese Traders Oppose 
Increase in Duty on Tea 


The Ceylon tea trade has com- 
mented adversely on the September 9 
increase in the tea export duty from 
50 rupee cents a pound to 65 cents 
(1 rupee of 100 cents—US$0.21). 

The suggestion has been made that 
any rate change should have been de- 
ferred pending the report of the Par- 
liamentary Tea Committee, currently 
considering the formulation of a new 
tea duty structure. 


The September increase was the 
first since the Government undertook 
a series of reductions in the tea duty 
early this year, which has reduced it 
from a high of 1 rupee 30 cents a 
pound to 50 cents a pound. 





Colombian Import. . . 
(Continued from Page 11) 


1); (b) machine parts and accessories of 
leather. (from group 1). 

372 (b)(1), Strands of vulcanized rubber 
covered with textile fibers. From group 1. 

419 (e), Newsprint, if not approved by 
Empresa. From preferential group. 

576 (a,b,c,d), Elastic ribbons and textiles, 
From group 1 

597 (c), Only cotton bands for Venetian 
blinds. From group 4. 

607 (a), Hat bodies. From group 1. 

671 (b) (3), Bottles of uncolored glass other 
than pharmaceutical bottles of neutral glass. 
From group 1 

679 (c), Glass beads, 
From group 4. 

719 (b), Only fastenings for roof tiles. From 
group 3. 

754 (b)(5), 
From group 1 
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artificial gems, etc. 


Only crown caps for bottles 


777, Thin aluminum sheets, processed. From 
preferential group. 


784 (d)(4), Aluminum caps for containers of 
pharmaceutical products. From group 3. 


865 (b), Electrothermal apparatus n. e. s. 
From group 3. 


890 (a)(2)(A), Jeeps of over 1,650 kilograms. 
Apparently not previously in any group. 

914 (a), Cinema projectors. From group 3. 

967 (c)(5), Plastic toothbrush handles. From 
group 4. 
Group 4 


367, Dressed furs. From prohibited group. 


890 (a)(1)(B), Automobiles of not over 1,650 
kilograms. Apparently not previously in any 
group. 





Haiti Lowers .. . 
(Continued from Page 11) 


or leather; 
or not. 


11046, Cameras and kodaks of all kinds, 
complete or not, separate or repair parts for 
same, and apparatus and articles, not specified, 
used in photography, including lenses, tripods, 
and plate holders, flashlights, electronic 
flashes, cases for photographic or cinemato- 
graphic apparatus, exposure meters, telemeters, 
shutter releases, enlarging machines, files for 
negatives. 


11056, Telescopes—field, marine, and opera 
glasses—mounted in _ steel, copper, brass, 
leather, rubber, bone, composition, or other 
common material; 11057, the same, mounted 
in mother-of-pearl, tortoise shell, ivory, silver 
or gold, or set with precious stones. 


11210, Sailing boats and powered motorcraft, 
not exceeding 25 metric tons, or yachts, in- 
tended exclusively for deep-sea fishing or 
nautical sports; 13203, smoking pipes, cigar 
and cigarette holders, and pipe mouthpieces 
of amber, jet, coral. ivory, meerschaum, tortoise 
shell, mother-of-pearl, and other shells; 13211, 
smoking pipes, cigar and cigarette holders, 
and pipe mouthpieces of horn, bone, hoof, 
whalebone, vegetable ivory, composition, and 
celluloid, also compositions imitating amber, 
jet, coral, ivory, meerschaum, tortoise shell, 
mother-of-pearl, and other shells. 


13269, Vaporizers of all kinds; 13270, coats, 
scarves, Overcoats, muffs, and other winter 
wearing apparel made of animal skins; 13301, 
bathing suits, knitted or not, of all kinds; 
13320, articles for underwater fishing, such as 
spearguns and spears for same, swimming 
fins, masks, harpoons, pointed spears and 
lances, respirators, swimming goggles, etc., 
and accessories of all sorts for underwater 
fishing: 13303, water skis. 


10045, the same, of leather, lined 





Ceylon’s exports of coconut oil for 
January-June 1955 amounted to 44,- 
641 long tons, up 43 percent from ex- 
ports of the like period in 1954, the 
Foreign Agricultural Service reports. 

Major markets for the shipments 
were Italy, the Netherlands, Canada, 
and India. 
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VENEZUELA 


conditions and outlook 
for United States investors 


A handbook of basic back- 
ground information prepared by the 
Bureau of Foreign Commerce .. . 


$1 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. 
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DOMINICAN REPUBLIC 


Drops Duty on Poultry Feed 


The Dominican Republic hag ey. 
empted from payment of all dy 
taxes, and charges imports of materi. 
als or products, plain or prepared, tp 
be used exclusively for the feeding of 
poultry. 

The action was accomplished 


law No. 4209, put into effect on July 
22. 





FRANCE 


Changes Import Duties 


France, by decrees of September 1, 
published in the Journal Officiel of 
September 2, 1955, established a duty 
of 10 percent ad valorem on nit: 
nous fertilizers imported in bulk or ip 
packages weighing over 25 kilograms 
(55 pounds), previously duty free, and 
reestablished the previously suspended 
18-percent duty on crude whale oil, 

These duties, however, were tempo- 
rarily suspended, by orders published 
on the same date, for imports made 
within quota limits and within speci- 
fied periods, as follows: 20,000 tons of 
nitrogenous fertilizers, French import 
tariff items Nos. 573 A to F and Nos. 
573 H to J, for the period September 
2, 1955, to June 30, 1956, and 11,000 
tons of crude whale oil, item No. ex 
143 C, for the period September 2, 
1955, to August 31, 1956. 


Curtails Export Aid 


The French Government has again 
reduced rates for reimbursement of 
certain indirect taxes previously paid 
on specified commodities exported to 
most foreign destinations. 

Flat rates for tax reimbursement on 
these exports, previously fixed at 75 
or 4.2 percent, according to the com- 
modity, are to be 5 or 2.5 percent, 
respectively, effective December 1. 

This reduction, put into effect by 
an order published in the Journal 
Officiel of September 1, is intended 
to take account of recent tax reforms 
curtailing the cumulative effect of 
French turnover taxes, and is a step 
toward elimination of artificial export 
stimulants.—Emb., Paris. (See Foreign 
Commerce Weekly, Nov. 1, 1954, p. 10, 
for previous reductions.) 


INDIA 


Abolishes Pepper Duty 


The duty on black pepper exported 
from India has been abolished, effec- 
tive September 19. 

This duty, of 15 percent ad valorem, 
had been in effect since January 8 
1955, at which time it was reduced 
from 30 percent. 


Foreign Commerce Weekly . 











— 


! 


ee ie ee ate ae ee a a i a ai means eS 


=o ~~ * 


aS ex. 
du 
Ber 
red, to 
ding of 


hed by 
on July 


nd Nos. 
tember 
L 11,000 
No. ex 
nber 2, 


S again 
1ent of 
ly paid 
rted to 


nent on 
| at 75 
1e com- 
yercent, 
ar 1. 

Tect by 
Journal 
tended 
reforms 
Tect of 
a step 
| export 
Foreign 
4, p. 10, 


xported 
|, effec- 


alorem, 


uary 8, 
reduced 


Weekly . 














WORLD TRADE LEADS 





—— - 


Bombay Invites Bids 


For Power Equipment 


The Bombay Electricity Board, Gov- 
ernment of Bombay, has invited bids 
for the manufacture, supply, and 
erection of 2 15,000-kilowatt capacity 
sam turboalternator sets and 2 
poilers of 150,000/200,000 pounds-per- 
pour capacity with the necessary 
ancillary equipment, and 2 coal and 
gsh handling plants for the projected 
second extension of the Utran Power 
Station. 

The cost of supply and erection of 
this additional plant is estimated at 
$3,990,000. 

Bids must be filed with the board’s 
Chief Engineer, Mercantile Bank 
Bidg., Fort, Bombay 1, by noon No- 
yember 25. 

The Utran Power Station, situated 
at Utran, near Surat in Bombay State, 
js at present equipped with 3 steam 
turbo sets, each of 7,500-kilowatt ca- 
pacity generating 3-phase a. c. at 
11,000 volts, 50 cycles, and 5 boilers of 
49,000/50,000 pounds-per-hour capac- 
ity. The new plant and machinery to 
be installed under the proposed exten- 
sion should operate in unison with the 
existing generators of British and 
European manufacture. 


Details of the existing plant, to- 
gether with specifications of the ma- 
chinery needed for the extension, 
drawings, conditions of contract and 
tender blanks are obtainable from the 
Stores Purchase Officer of the Bombay 
Electricity Board on payment of 100 
rupees (US$21) per set. Bidders will 
be required to deposit with the board 
an amount equivalent to one-quarter 
of 1 percent of the tendered cost of 
the machinery. 


A set of specifications and drawings 
is available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 





Pakistan Amends Invitation 
To Bid on Pumping Station 


Amendments to the bid invitation 
for equipment for a steam power and 
pumping station issued by the Depart- 
ment of Supply and Development of 
Pakistan, in Karachi, have resulted 
in an extension of the bid deadline 
from September 20 to November 2. 


A copy of the amendments is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
a of Commerce, Washington 25, 

This tender invitation was an- 
hounced in Foreign Commerce Weekly, 
July 25, 1955, page 13. 


October 10, 1955 


Airfield Work Planned in France 


Two new projects in France, total- 
ing an estimated $688,570, have been 
opened to U. S. bidders under the 
international competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has reported. 

The first project involves work at 
Nancy-Ochey airfield as_ follows: 
Ground lighting installation at an 
estimated total cost of $631,428, in- 
cluding supply and installation of 
cables, $157,142; electrical installa- 
tions, sub-station equipment, $168,571; 
and installation of distributing sys- 
tem, high and low tension, $257,142. 

The second project calls for supply 
and placement of fencing at Colmar- 
Meyenheim airfield at an estimated 
cost of $57,142. 

Interested firms should apply by 
October 13 to M. Aigrot, French Dele- 
gate to NATO, Palais de Chaillot, Paris. 


Applicants To Submit Data 


Applicants who have not already 
done so should submit the following 
information: Name and address of the 
enterprise and summary information 
on its legal form; names and refer- 
ences of its president and chief di- 
rector; statement of its financial re- 
sources and proof of financial stabil- 
ity; number and categories of person- 
nel concerned in administrative or 
technical supervision who may be 
available for supervising the project 


French Firm Offers 
Investment Services 


The French brokerage firm of 
FINACOR, Societe Financiere et Com- 
merciale, 356 rue Saint-Honore, Paris, 
has announced that it will welcome 
inquiries from potential American in- 
vestors seeking to place capital in 
France, and will prepare detailed 
reports on available opportunities in 
special fields of interest to any in- 
vestor. 


FINACOR was established in 1947 
with the authority of the French 
Government to undertake precious 
metal transactions and financial 
transactions. In undertaking financial 
transactions the firm will work with 
foreign groups for the purchase of 
securities and the organization of 
new companies in France. 


Details of the services which the 
firm is prepared to offer the United 
States investor may be obtained from 
Jean-Paul Umdenstock at the Paris 
address. ’ 


A World Trade Directory report on 
the firm is available to qualified U. S. 
firms from the Commercial Intelli- 
gence Division, Bureau of Foreign 





on a part-time basis, and on a full- 
time basis; 

Details of important contracts re- 
cently concluded for projects of the 
same type as that for which applica- 
tion is being made, together with 
statement of value of each project; 
designation of governmental organiza- 
tions and firms for whose account or 
under the direction of whom refer- 
ences may be obtained if necessary. 

A copy of this resume should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D. C., to permit prompt 
certification of interested firms in 
accordance with the requirements of 
the program. 

A brochure describing the NATO in- 
ternational bidding procedure may 
be obtained upon request from the 
Commercial Intelligence Division, or 
from any U. S. Department of Com- 
merce Field Office. 





Ceylon Ministry Needs 
Electrical Equipment 


The Chairman, Tender Board, Min- 
istry of Transport and Works, Trans- 
works House, Colombo, will receive 
tenders until November 30 for the 
supply of necessary materials and 
labor and for the full and entire con- 
struction, completion, and mainte- 
nance during the specified period of 
33-kilovolt and 11-kilovolt under- 
ground transmission system in Co- 
lombo. 


Tender books will be issued until 
November 16 to interested American 
firms by the Embassy of Ceylon, 2148 
Wyoming Avenue NW., Washington 8, 
D. C., on payment of £39 and a tender 
fee of £8 or its equivalent (£1=— 
approximately US$2.80). The tender 
fee will not be refunded. 

Tenders also are invited for the 
supply of the following: Service cut- 
outs, L. T. and E. H. T. insulators, 
insulation tape, house service cable, 
joint boxes, 11-kilovolt armored cable, 
until October 26; 33-kilovolt and 11- 
kilovolt lightning arrestors, until No- 
vember 2; voltage regulators and dis- 
tribution pillar, and 660-volt grade 
armored cable, until November 23. 

A returnable tender deposit of £8, 
or its equivalent, and a nonreturnable 
tender fee of 8s. 0d., or its equivalent, 
must be paid for each of these tenders 
before tender documents can be issued. 





Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or 
through any of the Department’s Field 
Offices, for $1. 
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Firm in India Wants 
U. §. Collaboration 


S. S. Miranda, Ltd., a firm in India, 
proposes to establish a rolling and 
wire drawing mill in Bombay with the 
assistance and possible investment 
collaboration of an American steel 
manufacturer. 

Such an investor should be able to 
supply billets, initially, and the tech- 
nical know-how to produce bars, wire 
rods, and all kinds of wire. The com- 
pany would like to send one or more 
employees to the United States for 
training. 

Because of the possibility of pro- 
hibition, the company, an old estab- 
lished liquor concern, wishing to in- 
vest money elsewhere, has already 
begun operating satisfactorily a small 
wood-screw plant, and is obtaining 
technical advice for a pilot plant for 
producing razor blades. 

Plans call for locating the rolling 
and wire drawing mill in northern 
Bombay, preferably near a railroad 
spur. Factory capacity at 5 tons per 
hour and 3 shifts are contemplated. 
Because of the steel shortage, billets 
will have to be imported, although 
not always from American suppliers. 

Correspondence with the firm should 
be addressed to S. S. Miranda, Ltd.— 
Champsi Bhimji Road, Mount Road, 
Mazagon, P. O. Bombay, Attention Mr. 
Donald Miranda. 

The Miranda firm is prepared to 
invest 1% million rupees ($316,000). 
Total investment required will be ap- 
proximately 4 million rupees ($842,- 
000). Majority stock wil probably have 
to be held by Indians. 

World Trade Directory reports on 
S. S. Miranda, Ltd. are available to 
qualified U. S. firms from BFC’s 
Commercial Intelligence Division, or 
through the U. S. Department of 
Commerce Field Offices for $1 each. 
Supplementary data on the proposal 
are available for review on loan from 
the Commercial Intelligence Division. 





Greece To Buy 40 Station 
Wagons, X-ray Apparatus 


The Greek Ministry of Finance, 
State Procurement Service, 29 Church- 
ill Street, Athens, invites bids for the 
supply of the following items, with 
bid deadlines as indicated: 40 sta- 
tion wagon passenger cars, 1 diagnos- 
tic X-ray apparatus, 125 kilovolts, and 
three diagnostic X-ray apparatuses, 
85 kilovolts, November 15; and 10 
electric ovens for reheating food and 
the dry sterilizing of dishes, Novem- 
ber 19. 


A copy of the tender documents is 
available for review on loan from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 


14 


Equipment Needed for 
Airport in Hong Kong 


Additional material is expected to 
be purchased from the United States 
in the form of replacement parts and 
accessories for the equipment on 
hand and under order for the Kai Tak 
Airport improvement scheme — a 
HK$90.5-million project (HK$1—US 
$0.175) awarded by the Hong Kong 
Government to a French company, 
Societe Francaise d’Entreprises de 
Dragages et de Travaux Public. 

Approximately 
American equipment has been ordered 
in connection with the project, includ- 
ing dump trucks, excavation dredges, 
crushers, and compressors. 


The contract involves the reclama- 
tion of a promontory of land 800 feet 
wide and 8,300 feet in length on which 
the runway will be built out into Kow- 
loon Bay, and the construction of a 
7,200-foot paved runway. Three and 
one-fourth miles of seawall must be 
constructed to retain the 12 million 
cubic yards of fill—dredged from the 
bay—needed to reclaim the area. 


A number of suction dredgers and 
accessories have already been ordered 
from the United States and orders are 
pending for 9 U. S. marine diesel en- 
gines with reduction gearboxes. 





New Zealand Wants Items 
For Geothermal Project 


The Stores Manager, Ministry of 
Works, Wellington C.1, New Zealand, 
invites tenders on the following equip- 
ment for the Wairakei geothermal 
project: 

Supply of drill rig equipment, tender 
No. S. M. Q. 9812. Bid deadline Oc- 
tober 27. 


Supply of 6 3-inch valves needed to 
withstand a working pressure of 1,000 
pounds per square inch. The valves 
are required to operate on the mud 
lines of a drilling rig pump manifold 
system handling water, mud, and 
grout mixes. Consideration will be 
given to the use of valves not specifi- 
cally designed for this service pro- 
vided they could be supplied immedia- 
tely. Bid deadline October 20. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., and from the New Zealand Gov- 
ernment Trade Commissioner, 1346 
Connecticut Avenue, Washington 6, 
D. C. 





Department of Commerce, Washing- 
ton 25, D. C. Additional information 
and assistance to prospective bidders 
may be obtained from the Greek For- 
eign Trade Administration, 729 15th 
Street NW., Washington, D. C. 


| 





$450,000 worth of: 


Pakistan To Purchase 
Electrical Equipment 


The Director General of Sup- 
ply and Development, Frere 
Road, Karachi, Pakistan, invites 
tenders until October 20 for the 
supply of 1 250-millivolt-ampere 
switchboard, 1 11-kilovolt eon. 
trol board, and spare parts on 
these items for 2 years. Bids 
should bear the superinscription 
Tender No. ENG X/32697/54. 

A copy of the tender docu- 
ments is available for review on 
loan from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











India in Need of Naval 


Architecture Equipment 


Mr. S. C. Mitra, Head of the Depart- 
ment of Naval Architecture, Indian 
Institute of Technology, Government 
of India, Kharagpur, West Bengal, 
has requested quotations, accompanied 
by descriptive literature, from in- 
terested U. S. firms on the following 
equipment: 

eTwo integraphs for recording and 


tracing the corresponding integral 
curve when following a given curve 
employed in shipbuilding strength 


calculation. 

eSix integrators for the simultan- 
eous evaluation of areas, static 
moment and center of gravity of 
plane figures, and volume of solids 
of revolution; also second and third 
moments employed in shipbuilding 
calculation of stability. 

eOne carriage suitable for towing 
ship models in a testing tank (700% 
28’ x 18’). 

Supplementary information on spet- 
ifications is available on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. §. 
Department of Commerce, Washing- 
ton 25, D. C. 


French Firm Wants To Extend 
U. S. Licensing Arrangements 


Clin-Comar Laboratoires—importer, 
exporter, and wholesaler of pharma- 
ceutical specialties—20 rue des Fosses- 
Saint-Jacques, Paris, wishes to €- 
tend its network of licensing arrange- 
ments with American producers t0 
manufacture under license a product 
suitable for the French market. 

Already licensed by a number of 
American drug manufacturers, Clin- 
Comar would like to branch out in 
veterinary lines, products for treat- 
ment of plants, or certain plastics. 


Foreign Commerce Weekly 
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Greek Agencies Invite 
Bids on Various Items 


Agencies of the Greek Government 
nave issued the following invitations 
to bid, with tender closing dates as in- 
dicated: 

Ministry of Commerce, State Pur- 
chase Directorate, 53 Solomou Street, 
Athens, 8,742 long tons of seed po- 
tatoes, October 17. 

Agricultural Bank of Greece, Per- 
manent Supplies Committee, Athens, 
§3 metric tons of agricultural chemi- 
cals, October 21. 

Hellenic State Railways (SEK), 12 
b Polytechniou Street, Athens, 1 pneu- 
matic jolt-squeeze straight-draw 
molding machine, November 1; and 
spare parts for locomotive diesel mo- 
tor, November 4. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 

Additional information and assist- 
ance to prospective bidders may be 
obtained from the Greek Foreign 
Trade Administration, 729 15th Street 
NW., Washington, D. C. 





Rubber Research Institute 
In Ceylon Wants Director 


The Board of Management of the 
Rubber Research Institute of Ceylon, 
Dartonfield, Agalawatta, invites ap- 
plications until November 30 for the 
position of Director of the Institute. 

In addition to administration and 
public relations, the director’s primary 
responsibilities involve the coordina- 
tion, encouragement, and initiation 
of the work of the institute as a whole. 
The institute’s research policy is di- 
rected mainly toward agricultural de- 
velopment. Candidates should possess 
high scientific attainments, qualifica- 
tions, and experience in the field of 
agricultural research. 

A statement giving further informa- 
tion on the position is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


Portugal’s 1955-56 (July-June) 
wheat requirements exceed its esti- 
mated 1955 production by 305,000 
metric tons, but 80,000 tons of the 
deficit will be met by withdrawals 
from existing stocks, leaving 225,000 
tons to be imported. 

Of this total, 135,000 tons are ex- 
pected to be imported in barter deals 
for corn, leaving 90,000 tons for im- 
= in nonbarter trade.—Emb., Lis- 

n. 


October 10, 1955 





Greek Firm To Purchase 
Anhydrous Chlorine 


The Hellenic Water Co., 4 Ko- 
lokotroni Street, Athens, Greece, 
invites bids for the purchase of 
60 tons of anhydrous chlorine 
valued at approximately $15,000. 
Closing date for submission of 
bids is October 24. 

A copy of the specifications is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C. 

Additional information and 
assistance to prospective bidders 
may be obtained from the Greek 
Foreign Trade Administration, 
729 15th Street NW., Washing- 
ton, D. C. 











New Zealand To Purchase 
Electrical Equipment 


The Secretary, Tenders Committee, 
State Hydroelectric Department, Wel- 
lington, invites bids for the supply of 
one 150-millivolt-ampere 11-kilovolt 
switchgear for Kikiwa_ substation, 
Specification S.H.D. 22/153/23, contract 
No. 290, and for one 100,000-kilovolt- 
ampere 220/110/11-kilovolt trans- 
former bank and spare unit for Ota- 
huhu substation, Specification S.H.D. 
22/24/21, contract No. 291. 

The closing dates for quotations are 
January 31 and February 7, 1956, re- 
spectively. 

A copy of the tender documents is 
available for review on loan from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C., and from the New Zea- 
land Government Trade Commis- 
sioner, 1346 Connecticut Avenue, 
Washington 6, D. C. 





Egypt Invites Bids for 
Erection of Gasholder 


The Cairo Electricity and Gas Ad- 
ministration invites tenders until No- 
vember 30 for the supply of a gas- 
holder to be erected at the National 
Research Institute at Giza, Egypt. 


A copy of the tender conditions and 
specifications, available for review on 
loan from the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C., may be con- 
sulted at the Office of the Economic 
and Commercial Counsellor, Embassy 
of Egypt, 2310 Decatur Place NW., 
Washington 25, D. C. or may be pur- 
chased through that office for $9. 


Iraq Seeks Bids for 


Road Construction 


The Development Board and the 
Ministry of Development of the Gov- 
ernment of Iraq in Baghdad invite 
bids until November 15 for the con- 
struction of a new road, extending 
approximately 122 kilometers from 
Jalaula to Derbendi-Khan along the 
west bank of the Diyala River. 

The project includes cuts and fills, 
the laying of haunches, gravel and 
broken-stone foundations, and bitu- 
minous macadam surfacing to the 
carriageway; the construction of pipe 
culverts, mass and reinforced-concrete 
fords, culverts, and bridges; the con- 
struction of a 2-lane highway tunnel, 
and all incidental works in connec- 
tion therewith. 

Tenders accompanied by a pre- 
liminary deposit of 60,000 Iraqi dinars 
(1 Iraqi dinar=US$2.80), or by a 
letter of guarantee from an approved 
bank in Iraq must be submitted to the 
Development Board. Tenders will be 
accepted only from persons or firms 
who have had previous experience in 
works of a similar nature and magni- 
tude. 

A copy of the bidding documents 
and drawings may be obtained from 
the Directorate General of Legal 
Affairs, Ministry of Development, 
Baghdad, on payment of 25 Iraqi 
dinars, not refundable. 


A copy of the bid invitation is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 





Survey Reveals Investment 
Opportunities in Australia 


Growing opportunities for profitable 
private investment in Australia in a 
variety of manufacturing and process- 
ing industries have been cited as a 
result of a survey—conducted by de- 
velopment groups in Australia—of 
certain sectors of that country’s 
economy. 


The expanding economy is geared 
to increase productivity, raise living 
standards, provide essential goods and 
services for Australia’s export market, 
and decrease the need for imports. 


The industries surveyed include 
polished plate glass, ball and roller 
bearings, and linoleum. Short reports 
on present production and market re- 
quirements for each of these products 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C. 


As additional information is re- 
ported, it will be announced in For- 
eign Commerce Weekly. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


Instruments, Precision Items: 
Italy—Arturo Junghans S. p. a. 





(manufacturer of clocks, precision 
mechanisms, and other precision 
items), Giudecca, Venice, desires to 


negotiate with U. S. firms on a con- 
tract and/or licensing basis for manu- 
facturing precision items, parts and 
subassemblies, in all fields. The 
modern factory is equipped for as- 
sembly line mass production, and has 
facilities for manufacturing its own 
tools and special machinery. Some 
3,000 square meters of space are avail- 
able for expansion. 


IMPORT OPPORTUNITIES 


Art Goods: 

Japan—Unsodo Co. (manufacturer 
and wholesaler), No. 1, Yushima 1- 
chome, Bunkyo-ku, Tokyo, wishes to 
export direct 1,000 copies per month 
woodcut color prints. Illustrated cat- 
alog available.* 

Bedding: 

Japan—Toyohashi Kenmen Kogyo 
Co., Ltd. (manufacturer and exporter), 
No. 16, Yoshida-machi, Toyohashi-shi, 
Aichi Prefecture, wishes to export di- 
rect approximately 7,000 monthly of 
silk quilts. Photographs and silk 
samples available.* 

Curios, Novelties, and Handicrafts: 

India—Yatindra & Co. (manufac- 
turer, wholesaler, and exporter), 18 
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Kirana Bazar, Farrukhabad, Uttar 
Pradesh, wishes to export direct or 
through agent large quantities of In- 
dian handicrafts including embroid- 
eries, handbags, shoes, motifs, em- 
blems, collars, borders, etc.; ivory 
works, and horn and sandalwood prod- 
ucts; and clay toys. 

Current World Trade Directory re- 
port being prepared. 

Italy—P. & F. Serpe (manufacturer 
and exporter), Supportico Piscopia No. 
1, Casella Postale No. 2, Torre del 
Greco (Naples), wishes to export direct 
or through agent coral, cameos, and 
mother-of-pearl, either loose or 
mounted on costume jewelry such as 
necklaces, bracelets, earrings, and pins. 

Japan—WHomes Trading Co., Ltd. 
(Homes Boeki Shokai Yugen Kaisha) 
(manufacturer and export merchant), 
No. 7, Yotsuya 1-chome, Shinjuku-ku, 
Tokyo, wishes to export direct 20,000 
monthly “photo china” with frame 
and wire stand. Descriptive leaflet 
and price list available. * 

Japan—Ohnishiya Co., Ltd. (Ohni- 
shiya Shokai, Yugen Kaisha) (export 
merchant), No. 18, Iwamoto-cho, 
Kanda, Chiyoda-ku, Tokyo, wishes to 
export direct nylon flower brooches. 
Photographs, samples, and price list 
available. * 


Cutlery: 

Belgium—Victor Baindeky (importer 
and exporter), 11 rue des Menapiens, 
Brussels, wishes to export direct or 
through agent multipurpose knives as 
well as forks, spoons, and knives— 
packaged in sets of one piece each in a 
20-cm. long tube—useful for military 
and outdoor use. 


Foodstuffs: 

England—C. J. Dennis & Co., Ltd. 
(exporter), 69 Mark Lane, London, 
E. C. 3, wishes to export direct sub- 
stantial quantities of high-quality un- 
dyed kippers, especially selected, 
smoked, and wrapped for the U. S. 
market. 


Hides and Skins: 

Malaya, Federation of—Seng Hong 
Tannery (curer, export merchant, 
wholesaler, and tanner), 26 Birch 
Road, Kuala Lumpur, wishes to ex- 
port direct first-, second-, and third- 
quality and reject raw buffalo and cow 
hides and sheep and goat skins. 


Hotel and Restaurant Equipment: 


Japan—Kumano Co., Ltd. (manu- 
facturer and exporter), Kishimoto 
Bldg., No. 18, Marunouchi 2-chome, 


Chiyoda-ku, Tokyo, wishes to export 
direct or through agent kitchen equip- 
ment: Combination dishwashing and 
dish-disinfecting ‘machines and vege- 
table or fruit cutting and peeling ma- 
chines. Illustrated leaflets and price 
list available. * 


Lumber: 

British Honduras—Belize Oil Prod- 
ucts (export merchant), 29 Cemetery 
Road, P. O. Box 305, Belize, wishes to 


———. 





Ceylon Invites Bids on 
Khaki Cotton Drill 


The Chairman, Tender Board 
Ministry of Finance, P. 0, Box 
500, Colombo, Ceylon, invites 
bids until November 1 for the 
supply of 400,000 yards of khaki 
cotton drill No. 1; 40,000 yards 
of blue cotton drill; 60,000 yards 
of grey unbleached drill, thin; 
and 35,000 yards of long cloth, 
bleached, No. 1. 

A copy of the tender notice, 
specifications, and samples are 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. ¢, 











export direct 100,000 bd.-ft. annually 
of FAS, select and No. 1 common, air. 
dried, undressed, random lengths ma- 
hogany and cedar shorts. 


Machinery: 
Germany — Franz Diekmann, Spe- 
zialmaschinenfabrik (manufacturer), 


53 Friedrichsdorferstrasse, Brackwede, 
wishes to export direct or through 
agent tube notching and cutting ma- 
chines and small edge binders. Illus- 
trated leaflets available. * 


Musical Instruments: 

Japan—Nippon Musical Instruments 
Mfg. Co., Ltd., (Nippon Gakki Seizo 
K. K.) (manufacturer, exporter, im- 
porter, wholesaler, and retailer), No. 
250, Nakazawa-cho, Hamamatsu, Shi- 
zuoka Prefecture, wishes to export di- 
rect pianos, reed organs, harmonicas, 
and guitars. Illustrated catalogs, leaf- 
lets, and price lists available. * 


Nursery Stock: 

Netherlands — Van der Vis & ©. 
(grower and exporter), Boskoop, 
wishes to export direct or through 
agent part or all of annual crop of 
nursery stock including ornamental 
trees and shrubs, azaleas, rhododen- 
drons, evergreens, fruit tree and rose 
stocks, peonies, hardy perennials, 
phlox, and Trollius. Catalog with 
price information available.* 


Optical Goods: 

Japan—Homes Trading Co., Ltd. 
(Homes Boeki Shokai Yugen Kaisha) 
(export merchant), No. 7, Yotsuya 1- 
chome, Shinjuku-ku, Tokyo, wishes t0 
export direct collapsible sport oper 
glasses, magnification 3.5x and aper- 
ture of objective 26 mm. Some 2,000 
each available for export monthly. I- 
lustrated leaflet and price list avail- 
able.* 


Plumbing and Heating Equipment: 
Japan —Shinsei Sangyo Co., Lid. 
(manufacturer and exporter), No. 1, 
Ginza - Nishi 7- chrome, Chuo - kt, 
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Tokyo, wishes to export direct plumb- 
ing products including faucets, sink 
strainers of various types, shower 
heads, elbows, traps, drains, and many 
other items falling in this category. 
[llustrated brochure and price list 
available.* 

Union of South A frica—Jager-Rand 
(Pty.), Ltd. (manufacturer), 9 Loveday 
st, South, Selby, Johannesburg, de- 
sires to appoint an agent in the United 
states to handle the sale of domestic 
and industrial space heaters. Illus- 
trated descriptive literature available.* 


Rosaries: 

Australia — Whitvern Distributors, 
11 Strathalbyn St., East Kew, Victoria, 
wishes to export direct or through 
agent wristlet rosaries. Samples and 
prices available from the Australian 
Government Trade Commissioner, 630 
Fifth Ave., New York, N. Y., or 206 
Sansome St., San Francisco, Calif. 


Rugs: 

Netherlands—N. V. Verenigde Fab- 
rieken van L. J. Heijmeijer (manu- 
facturer), 102-106 Spuistraat, Amster- 
dam, wishes to export direct or 
through agent 100,000 sq. yd. annually 
of sisal rugs. Small samples available 
upon direct request to firm. 


Sporting Goods: 

England—Frank Ashby & Sons, Ltd. 
(manufacturer and exporter), Char- 
lotte Road, Stirchley, Birmingham 30, 
wishes to export direct, through agent, 
or through factory representative, 
high-quality roller skates and pedal 
bicycle accessories including luggage, 
goods and child carriers, and bag and 
basket supports for attachment to cy- 
cles; lamp brackets, toeclips and straps, 
caliper brakes, tire levers and span- 
ners, cycle stands, and reflectors; nuts, 
screws, and small accessories. Ilus- 
trated catalog and price list avail- 
able.* 


Textiles: 

India—Yatindra & Co. (manufac- 
turer, exporter, and wholesaler), 18 
Kirana Bazar, Farrukhabad, Uttar 
Pradesh, wishes to export direct or 
through agent large quantities of 
textiles of India prints including 
cotton bedspreads, table covers, chintz, 


shirt cloth, napkin sets, scarves, and 
saris. 


Yarns: 

Belgium—SPRL Francois Voos (man- 
facturer, importer, and exporter), 79 
Tue de Limbourg, Verviers, wishes to 
export direct or through agent 400 
tons annually of first-quality for 
weaving or hosiery, all colors or un- 
bleached, carded wool yarn, including 
vure wool, wool/fiber, and cotton/wool. 


EXPORT OPPORTUNITIES 


Chemicals: 

India — Chyavan Chemical Corp. 
Regd. (manufacturer of alcoholic and 
nonalcoholic essences, edible colors), 
P.O. Goraya, District Jullundur, Pun- 
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jab, wishes to purchase direct and 
seeks agency for aromatic chemicals, 
essential oils, and biscuit and con- 
fectionery requisites (chemical) of 
standard makes in bulk quantities. 


Christmas Trees: 

Cuba—Atlantic Gas Co., 5ta. Ave. 
y 86, Miramar, Marianao, wishes to 
purchase 300-500 Christmas trees. 


Feedstuffs: 

England—J. D. Brunt & Co., Ltd. 
(importing distributor, broker), City 
Bldgs. 21/23 Old Hall St., Liverpool 3, 
wishes to purchase direct and obtain 
agency for feedstuffs for cattle. 


Foodstuffs: 

England—J. D. Brunt & Co., Ltd. 
(importing distributor, broker), City 
Bldgs., 21/23 Old Hall St., Liverpool 3, 
wishes to purchase direct and obtain 
agency for honey; canned foods, such 
as fruits, fish, and meats; and food for 
the grocery trade in general. 

Machinery: 

India—Central India Electric Works 
(manufacturer of electric fans and 
motors), 25 Jwaharnagar, Subziman- 
di, Delhi, wishes to purchase direct a 
complete range of latest machinery 
for the production of the following 
electrical appliances: Automatic irons, 
hair dryers, toasters, lighters, coffee 
percolators, ovens, cooking ranges, 
stoves, washing machines, hot plates, 
and hot water and room heaters. 

Firm proposes to establish an elec- 
trical-appliances manufacturing plant 
at the industrial colony of Faridahad 
near Delhi, and wishes to obtain tech- 
nical “know-how” or training facil- 
ities from U. S. manufacturers. 

India — Chyavan Chemical Corp. 
Regd. (manufacturer of alcoholic and 
nonalcoholic essences, edible colors), 
P. O. Goraya, District Jullundur, Pun- 
jab, wishes to purchase direct and 
obtain agency for a latest type com- 
plete cotton-ginning plant, preferably 
saw ginning. Offers from prospective 
U. S. suppliers should be accompanied 
with detailed descriptive literature. 

India—The Sirsilk, Ltd. (manufac- 
turer of acetate rayon yarn, acetic 
acid, acetic anhydride, acetone), Sir- 
pur-Kaghaznagar, Hyderabad State, 
wishes to purchase direct machinery 
required for the manufacture of acetic 
acid, acetic anhydride, acetone, chemi- 
cal cotton for linters and cotton 
waste; also, complete plant required 
for the manufacture of cellulose 
acetate, plastic grade. 

Firm desires technical advice, plans, 
and other information for the expan- 
sion of existing plant, which has a 
production capacity of 5 tons daily 
of acetate rayon yarn, and 9 tons daily 
of acetic acid; specifications required 
for proposed production of 9 tons daily 
of acetic anhydride, and 2 tons daily 
of acetone. 


Metals: 
India — Punjab Engineers’ Supply 
Co. (manufacturer of road-roller and 
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Belgian Congo To Buy 
Metal Furniture 


Bids for the supply of metal 
furniture valued at approxi- 
mately $34,800, for the various 
administrative services of the 
Colonial Government, will be 
opened simultaneously at the 
Agence Coloniale des Approvi- 
sionnements, 1 rue de la Re- 
gence, Brussels, and at the 
Bureau de la Comptabilite, Di- 
rection des Batiments Civils, 
Leopoldville on October 19 at 
10 a. m., G. m. t. 

This bid opportunity is de- 
scribed in Specifications Folio 
(Cahier Special des Charges) No. 
72-61-55 on sale for $7 at the 
above-mentioned offices. 

American firms writing for the 
specifications should enclose 
with their remittance an addi- 
tional $1 to cover airmail post- 
age to the United States. 











tarboiler components, sugar juice boil- 
ing pans, agricultural implements), 
Post Box No. 1078, Delhi, wishes to 
purchase direct 200 tons of tinplate, 
waste waste and tinplate strips. 


Seeds: 

Germany—Leo Savelsberg, Feldsaa- 
ten-Grosshandlung (importer, whole- 
saler, exporter), 21 Duerenerstrasse, 
Juelich/Rhld., wishes to purchase di- 
rect Douglasie seed, green, in 300-kg. 
lots, grown in Washington or Oregon, 
purity 85%, germination 85%, free 
from insects (Schlupfwespe). Firm de- 
sires to receive shipments early in 
December 1955. 


AGENCY OPPORTUNITIES 


Essential Oils and Flavorings: 

Canada — Alex Groot, Regd. (im- 
porter of, and manufacturer’s agent 
for machinery and equipment used in 
the chocolate, confectionery, biscuit, 
and bakery industries), 1819 Glendale 
Ave., Outremont, Montreal. seeks 
agency from U. S. producer of essential 
oil and flavoring essences. 


General Merchandise: 

Belgian Congo—SOLBENA, SPRL 
(importer), B. P. 113, Elisabethville, 
wishes to obtain agency for inexpen- 
sive general trade articles, including 
hardware, textiles, clothing, and nov- 
elty items destined for native trade. 


Machinery: 

India — Punjab Engineers’ Supply 
Co. (manufacturer and retailer of 
roadmaking, surfacing, and painting 
machinery), Post Box No. 1078, Delhi, 
seeks agencies from U. S. manufac- 
turers on a consignment basis for the 
following: 

Steam road rollers, 6, 8, 10, 12, and 
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14 tons; single and compound cyl- 
inders. Diesel road rollers, 6, 8, 10, and 
12 tons; slide valve, and/or piston 
valve fitted with diesel engines of 
industrial type of not less than 4 cyl- 
inders. 

Tarboilers, capacity: 125, 240, and 
300 gallons with spraying pumps, coal 
fired. 

Stone crushers, power driven, port- 
able, mounted, standard size. 

Road graders, fitted with 6-9-ft. 
blades, steel or pneumatic wheels, and 
hydraulic brakes. 


Optical Goods: 

Norway—Norsk-Fransk Optisk Co. 
A. S. (wholesale opticians, manufac- 
turer’s agent), 15 Kirkegaten, Oslo, 
wishes to obtain agency for optical 
instruments and equipment for mili- 
tary use by the army, navy, or air 
force. 

Scientific Instruments: 

France — Maurice Lelievre (Inge- 
nieur I. C. C. ) (sales agent, commis- 
sion merchant), 19 rue du Languedoc, 
Toulouse, Haute-Garonne, seeks 
agency for good-quality scientific in- 
struments for research, control, in- 
dustry, and teaching; also, electrical 
and electronic instruments, testing 
equipment, laboratory equipment and 
supplies, and miicrodistilling appa- 
ratus. 


Services: 

France—Harold L. Smith, 8 avenue 
Raymond Croland, Fontenay-aux- 
Roses, Seine, offers his services on 
salary or fee basis for matters regard- 
, ing negotiations with French govern- 
mental departments ffor licenses, 
quotas, exchange problems, assisting 
in establishment of new enterprises 
in France, representations, serving in 
an advisory capacity, investigations, 
and research. 

France—M. L. M. Souget, Pacific 
Motor Sales, 35 Avenue George V, 
Paris, wishes to represent a U. S. firm 
in France, and/or other European 
countries. Mr. Souget speaks Dutch, 
English, French, German, and Span- 
ish, with some knowledge of other 
languages, and has had banking ex- 
perience. 





FOREIGN 
VISITORS 











Austria—Franz Leibenfrost, repre- 
senting Butonia Knopffabrik GmbH, 
13 Sterngasse, Vienna I, is interested 
in meeting U. S. manufacturers of 
buttons and button machines, and 
investigating modern methods of 
button manufacturing from various 
materials and by die casting, with a 
view to purchasing modern equip- 
ment. 

Scheduled to arrive, during the 
early part of October, via New York, 





Iraq Wants To Buy Four 
Diesel Locomotives 


The Iraqi State Railways, 
Baghdad, Iraq, invites tenders 
until November 8 for the supply 
of 2 diesel-hydraulic and 2 die- 
sel-electric locomotives from 
manufacturers of repute. 

Tender forms may be obtained 
by bonafide tenderers or their 
representatives from the Direc- 
tor General, Iraqi State Railways, 
on payment of 10 Iraqi dinars (1 
Iraqi dinar—US$2.80). 

Bids must be sent to the Crown 
Agents for Overseas Govern- 
ments and Administrations, 4 
Millbank, London S. W. 1, to ar- 
rive by November 8 quoting ref- 
erence No. W/EM4/Iraq Railways 
REN 26/1. 

A copy of the specifications is 
available on loan from the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
Washington 25, D. C. 











for a visit of several weeks. U. S. 
address: c/o The Austrian Trade Dele- 
gate in the United States, 31 East 
69th St., New York 21, N. Y. Itinerary: 
New York, Rochester (N. Y.), Long 
Island City, and Federalsburg (Md.). 

Germany—Diedrich Bellmer, repre- 
senting Molsen & Co., Cotton Ex- 
change Bldg., Bremen, is interested in 
cotton purchases, and wishes technical 
information regarding financing fa- 
cilities to increase West German cot- 
ton purchases. Was scheduled to ar- 
rive September 19, via New York, for 
a visit of 4-8 weeks. U. S. address: 
c/o O. Goedecke, Hallettsville, Tex. 
Itinerary: New York, Houston, Dallas, 
and Memphis. 

Current World Trade Directory re- 
port being prepared. 

Germany—Karin Cloppenburg, and 
Elisabeth Oppenhaeuser, representing 
Peek & Cloppenburg KG., 31-33 Scha- 
dowstrasse, Duesseldorf, are interested 
in visiting factories producing men’s 
and women’s clothing, and optaining 
technical information pertaining to 
production methods, planning, and 
sales methods. Was scheduled to ar- 
rive October 4, via New York, for a 
visit of 4 weeks. U.S. address: c/o E. 
M. Pflueger, 515 Madison Ave., New 
York 22, N. Y. 

Itinerary: New York, Chicago, Los 
Angeles, Washington, and Philadel- 
phia. 

India—Krishan Parshad Mehra, rep- 
resenting Parshad Bros., Bombay, and 
Central India Electric Works, Delhi, 
25 Jwaharnagar, Sadar Bazar, Delhi 6, 
is interested in the purchase of plant 
for manufacturing domestic electrical 
appliances, bicycles and motor bicy- 
cles, paints, insulating materials, and 
fibers, and obtaining technical infor- 


a 


mation on these industries. Mr, y 
also is interested in establishin 

of these industries with U. 8S. ¢g 
Scheduled to arrive October 20, 
New York, for a visit of 1 month. U8, 
address: c/o Lloyds Associates, Ltd, 15 
William St., New York 5, N. Y, Itiner. 
ary: New York, Washington, Chicago 
and San Francisco. . 

World Trade Directory report being 
prepared. 

Netherlands — William R. Rikke 
representing William Rikkers’ Handel. 
sonderneming N. V., and Weston N, y 
Beurs-Damrak, Amsterdam-C, ig jn. 
terested in obtaining exclusive repre. 
sentation from U. S. manufacturers 
of can openers, household appliances, 
and utensils—electric and nonelectrie, 
Was scheduled to arrive September 24 
via New York, for a visit of 6 weeks 
U. S. address: c/o G. P. Weeren, § 
West 42d St.. New York 36, N, ¥, 
Itinerary: New York and Chicago, 

Current World Trade Directory re. 
ports being prepared. 

Pakistan—N. Pheeroze, representing 
Swat Textile Mills, Haripur, Swat 
State, Northwest Frontier Province, js 
interested in the purchase of textile 
machinery—Super High Draft spin- 
ning—and wishes to obtain technical 
information on Super High Draft in- 
stallations in textile mills, as well asto 
inspect typical textile mills. Scheduled 
to arrive early part of October, via 
New York, for a visit of 6 months. 
U. S. address: c/o Pakistan Consulate 
General, 12 East 65th St., New York, 
N. Y. Itinerary: New York, Chicago, 
and other cities. 

Panama — Julio Aldrete, represent- 
ing Muebles Filipinos, S. A. (Philippine 
Rattan Furniture Co.), Corner H 8. 
and Darien, Panama, R. P., is inter- 
ested in and requests technical in- 
formation on methods of finishing 
wood furniture to obtain high sheen 
common to piano and radio cabinets. 
Was scheduled to arrive September 26, 
via Miami, for a visit of 15 days, o 
longer. U. S. address: c/o Hotel 
Victoria, 7th Ave. and 5lst St., New 
York, N. Y. 

Current World Trade Directory re- 
port being prepared. 

Sweden—Gunnar Wallengren, rep- 
resenting Manufaktur AB Hertz & Co. 
(importer, wholesaler of woolen, cot- 
ton, rayon, and rayon wool clothes), 9 
Molndalsvagen, Goteborg S, is inter- 
ested in textile and readymade cloth- 
ing industries. Scheduled to arrive 
October 22, via Boston, for a visit 
of 2 months. U.S. address: c/o Swe- 
dish Consulate General, 63 E. 64th 
St., New York, N. Y. Itinerary: Boston, 
New York, Chicago, Cleveland, De- 
troit, and Milwaukee. 





The Dominican Republic’s peanut- 
oil production is expected to reach 9, 
500 short tons, or 1.650 tons more than 
was produced in 1954, the Foreign Agri- 
cultural Service reports. 
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NEW TRADE LISTS 
AVAILABLE 








The Commercial Intelligence Di- 
vision has published the following 
trade lists of which mimeographed 
copies may be obtained by firms 
domiciled in the United States 
from this Division and from De- 
partment of Commerce Field Of- 
fices. The price is $1 a lst for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade and 
industry data collected in making 
the compilation. Brief extracts 
from these data follow each title 
for which such data are available. 

Aircraft and Aeronautical Supply 
and Equipment Importers and Deal- 
ers—Italy.—Virtually all equipment 
ysed by the only two airlines operating 
in Italy is supplied by U. S. manu- 
facturers. Domestic output consists of 
a few pursuit airplanes, school, train- 
ing, transportation, rescue aircraft and 
helicopters and, primarily, of military 
aircraft and parts ordered in Italy 
under U. S. offshore procurement pro- 
grams. Italy’s imports of aircraft and 
aeronautical supplies and equipment 
in 1954 amounted to about $11 million. 
Of these, $10 million—15 airplanes, 153 
engines, 115 metric tons spare parts— 
were from the United States. Imports 
as well as exports of aeronautical sup- 
plies and equipment require a min- 
isterial license. 

Alcoholic Beverage Manufacturers— 
Western Germany and Berlin.—As in 
other European countries, production 
of alcoholic beverages in Germany 
can be traced back to the earliest pe- 
riods of its history, and the industry 
and trade is still flourishing. Per 
capita consumption in the Federal 
Republic of Germany exceeds that in 
the United States, however, only with 
respect to wine, of which 1.94 gallons 
were consumed in Western Germany 
per head of population, and 0.90 gal- 
lons in the United States, in 1953. 

Corresponding figures for distilled 
spirits—by pure alcohol content— 
amounted to 0.28 gallons in Western 
Germany, and 1.1 gallons in the 
United States. Even the per capita 
consumption of beer, or malt liquors 
—for which Western Germany enjoys 
world reputation as a supplier—of 15 
gallons did not reach the 16.71 gallons 
reported for the United States in 1953. 

Although exports from Western 
Germany to the United States still 
are subject to adherence, by the Ger- 
man exporter, to certain formal reg- 
wations, the American importer will 
not become directly involved in them. 
In practice no difficulties will be en- 
countered, and the German exporter 
is free to negotiate terms correspond- 
ing to those usually agreed on in in- 
ternational trade. 


Book, Magazine, and Periodical Im- 
porters and Dealers—Hong Kong.— 
U. S. imports amounted to only 
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HK$85,757 for 1954 and HK$34,712 for 
the first 6 months of 1955 (HK$5.84— 
US$1). 

The market is principally for Chi- 
nese-language publications, as about 
98 percent of the Hong Kong popula- 
tion of 2% million is Chinese. While 
British textbooks are used throughout 
the schools in which English is 
taught, many Hong Kong students are 
studying spoken English only. Some 
28 percent of the schools teach solely 
in Chinese. No import license is re- 
quired for books, magazines, or peri- 
odicals from the United States or 
other countries. 


Business Firms—French West Africa. 
—French West Africa is almost en- 
tirely dependent on imports for all 
types of manufactured goods. Local 
industry is only beginning to develop 
and even that which exists is often 
forced to import the raw materials. 
The major part of the economic activ- 
ity of the Federation is agricultural 
and commercial. On one hand, a num- 
ber of firms are engaged in exporting 
the production of French West Africa; 
and on the other hand, many firms, 
large and small, are engaged in im- 
porting the manufactured items in 
demand for Africans and Europeans. 


Because of the limited market for 
any particular item, many firms have 
spread out horizontally to cover the 
entire gamut of imports. With few 
exceptions, specialists in importing 
tend to be small. The limited market 
also has discouraged the development 
of the complex system of wholesale 
and retail distribution as it exists 
in Europe and the United States. Be- 
cause of the distances involved, the 
traditional method of selling has been 
through branch houses, correspond- 
ents, or agents. For this reason, this 
trade list indicates sales outlets rather 
than numbers of salesmen employed. 

The commercial activity of the Fed- 
eration is centered in Dakar although 
Abidjan—Ivory Coast—with its new 





investment in 


the Philippines 


conditions and outlook 
for United States investors 


. . . A handbook of basic back- 
ground information prepared by the 
Bureau of Foreign Commerce .. . 


$1 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. 











modern port is developing into a great 
import-export center in the south. 
Because Dakar is the commercial 
center of the Federation, this trade 
list is given largely to Dakar listings. 
A few companies whose activities do 
not extend to Dakar are listed sepa- 
rately under other cities. 

Curio, Novelty, and Handicraft Man- 
ufacturers and Exporters—Republic of 
Korea.—Although adequate statistics 
are not available to measure the effect 
of the handicraft industry on the 
Korean economy, it is generally be- 
lieved that this industry can be im- 
proved to the extent that it could play 
a much more important role in Korea 
than heretofor. It is estimated that 
50,000 persons depend to some degree 
on handicrafts for a livelihood. 

Brassware was the largest single di- 
rect export amounting to about $400,- 
000; much of this, however, was ex- 
ported for its intrinsic rather than 
artistic value. Other handicrafts in- 
cluded lacquer ware, artificial pearls, 
bamboo, grass, and embroidery works. 
Principal countries of destination were 
the United States, Hong'Kong, Canada 
and Sweden. 

All exports are subject to license and 
to inspection by a board of handicraft 
experts in the Ministry of Commerce 
and industry. The Korean Govern- 
ment grants subsidies to the handi- 
craft industry for establishing and 
maintaining training centers, oversea 
advertising and exhibitions, and do- 
mestic exhibitions. 

Electrical Supply and Equipment 
Importers and Dealers—Pakistan.— 
Pakistan still is in the initial stage of 
industrialization and _ electrification. 
Shortage of power is acute, and the 
Government of Pakistan is endeavor- 
ing to expedite installation of addi- 
tional power stations. When complet- 
ed, the demand for electrical goods 
will naturally increase. Government 
regulations do not permit imports into 
Pakistan unless the importer is in 
possession of a valid license. 

Hide, Skin, and Fur Importers, 
Dealers, and Exporters—Japan.—Be- 
cause of limited grazing land in 
Japan, hides and skins consumed do- 
mestically are obtained mostly from 
foreign sources. Buffalo, mule and ass 
hides, and reptile skins are supplied 
from foreign sources. Import of hides 
and skins is subject to allocation of 
foreign exchange. 

Instrument, Professional and Scien- 
tific, Importers and Dealers—Republic 
of Panama.—The Republic of Panama 
depends entirely on imports for its 
requirements of professional and 
scientific instruments. The greater 
part of these came from the United 
States. Panama has no exchange re- 
strictions. 





Canada’s production of oats for 
grain in 1955 is forecast at 436 million 
bushels, the Foreign Agricultural Serv- 
ice reports. 
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Philippine Investment 
Guide Published by BFC 


The Philippine Republic’s. close 
economic ties with the United States 
and its growing interest in attracting 
foreign capital offer encouragement 
to American private investors, accord- 
ing to a new handbook released by the 
Bureau of Foreign Commerce. 

Entitled “Investment in the Philip- 
pines,” the handbook is the seventh 
in a series of publications issued by 
BFC as an aid to U. S. businessmen 
interested in investing and trading 
abroad. Earlier studies cover Colombia, 
India, Pakistan, Paraguay, Venezuela, 
and the Union of South Africa. 

Citing the Philippine Government’s 
emphasis on the need for private 
foreign capital in advancing economic 
development, the new study points out 
that, although the United States and 
the Philippines are now politically 
independent of one another, mutual 
interests and continuing friendship 
and goodwill constitute a sound foun- 
dation for American investments. 

Other factors favorable to U. S. in- 
vestment are the relative stability of 
the economy since 1949, general ad- 
herence to the principles of private 
enterprise, national treatment of 
American firms in development of 
natural resources and public utilities 
as provided by the U. S.-Philippine 
trade agreement, tax incentives, and 
the generally high level of profits 
accruing to foreign investors. 

However, these favorable aspects 
have been somewhat offset by re- 
strictions on remittance of profits and 
capital transfers, taxes on foreign ex- 
change, and import controls, the re- 
port continues. 


Trained Personnel Limited 


Serious shortages of power and fuel 
have not yet been overcome, and in- 
ternal distribution is handicapped by 
transportation inadequacies. Trained 
personnel is limited and labor costs 
per unit are generally high. 


The lack of a clear-cut, long-range 
policy regarding governmental activi- 
ties in the fields of industry and trade 
contributes to the uncertainties con- 
fronting potential investors, the re- 
port adds. Frequent changes in the 
administration of rules and regula- 
tions have been the cause of wide- 
spread criticism, and growing na- 
tionalistic sentiment regarding com- 
mercial affairs appears inconsistent 
with the expressed policy of welcom- 
ing foreign investment. 

Many of these unfavorable factors 
can be corrected, the report states, 
and Philippine officials are giving at- 
tention to making such changes. Steps 
are being taken to establish a foreign 
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investment law, and other measures 
to ease the vath of foreign investors in 
fields considered desirable by the Phil- 
ippines can be expected. 

In addition to the investment situa- 
tion, part I of the study presents gen- 
eral background information about the 
country. Part II describes the econ- 
omy, and part III contains detailed 
information on taxation and some as- 
pects of Philippine law. Seven ap- 
pendixes give statistical data and other 
details on industries and investment, 
and the text of the U. S.-Philippine 
Trade Agreement of 1946 and the final 
act relative to its revision. Also in- 
cluded are a list of U. S. firms in the 
Philippines and additional sources of 
information. 

The 15l-page survey may be pur- 
chased from the Superintendent of 
Documents, U.S. Government Printing 
Office, Washington 25, D. C., or from 
any Department of Commerce Field 
Office for $1. 


BFC Services Outlined 
In New Publication 


“How the Bureau of Foreign Com- 
merce Works for You” is the title of a 
new booklet outlining BFC’s services 
to business, issued by the U. S. Depart- 
ment of Commerce. 

Explaining what BFC does to foster, 
promote, and develop international 
trade, the booklet describes the many 
different types of consultative and 
information services available to U. S. 
businessmen through the Bureau and 
the Department’s 33 Field Offices. 

Both in BFC’s published reports and 
in consultation with Bureau and Field 
Office specialists, American business- 
men can obtain a complete picture 
of economic, marketing, and invest- 
ment conditions in individual foreign 
countries. Current information is 
available on such broad subjects as 
business and industry, natural re- 
sources, public utilities, establishing 
a business, trade, currency and ex- 
change controls, and market poten- 
tials, as well as information required 
in conducting day-to-day export and 
import operations. 

BFC opens the door to new foreign- 
trade markets, the booklet points out. 
To help American firms reach the 
widest business audience abroad, the 
Bureau maintains direct contact with 
foreign buyers and sellers through 
trade missions sent overseas to consult 
with foreign businessmen, and to staff 
U. S. Trade Information Centers at 
international trade fairs and exhibi- 
tions. 


In addition, the booklet explains 
how the Bureau obtains the advice 
and guidance of business and industry 
through advisory committees, and rep- 
resents their interests at international 
conferences in negotiations on tariffs, 





th Books 
““ Reports 


International Trade, 1954. A GaTy 
publication. New York. Columbia 
University Press, September 1955, 
169 pp. $1.50. 

Prepared by the Contracting Parties 
to the General Agreement on Tariffs 
and Trade (GATT), this report is in 
3 parts. 

Part I—recent developments in the 
structure and pattern of internationa) 
trade—deals with general trends jn 
trade and production, trade in ip- 
dividual commodities, and trade by 
areas and individual countries of 
the 34 contracting parties. 

Part II—barriers and controls ip 
international trade—covers customs 
tariffs, export incentives, quantitative 
restrictions, and trade agreements; 
and part III reviews the principal 
activities of GATT, including the 
European Coal and Steel Community. 


The Cement Industry in Europe. Paris, 
France. Organization for European 
Economic Cooperation, May 1955, 
70 pp. $1. 

A study of the European cement in- 
dustry and market from 1950 to the 
beginning of 1955, this survey analyzes 
supply and demand factors and trends 
as well as price. 

Data on recent developments in 
capital equipment, investment, the 
level and tendencies of home com- 
sumption, international trade and 
trade regulations also are included, 
together with information on proj- 
ects for industry development in the 
next 3 years. 

The report may be obtained from 
the OEEC Mission, 2000 P Street NW,, 
Washington, D. C. 


Inside Africa. By John Gunther. New 
York. Harper and Brothers, 1955. 
952 pp. $6. 

Covering the entire African Conti- 
nent, this book describes the adminis- 
tration, economy, politics, religion, 
customs, and social and racial com- 
position of more than 40 protectorates, 
colonies, territories, federations, and 
independencies. 

Part I of the book begins with an 


(Continued on Page 21) 





industrial property rights, customs 
regulations, and currency convertibil- 
ity. 

The booklet, which also lists major 
BFC publications, together with their 
price and where they may be obtained, 
is available on request from the U. 8. 
Department of Commerce, Washing- 
ton 25, D. C., or any of its Field 
Offices. 


Foreign Commerce Weekly 
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FAIRS AND EXHIBITIONS 





—— 


Cleaning and Dyeing 
Show Held in Munich 


The International Exhibition of Dry 
Cleaning and Dyeing, reported to be 
a commercial success, was held in 
Munich, July 15-24, under the aus- 
pices of the National Federation of 
Dyers and Cleaners of Germany, and 
the Comite International de la Tein- 
ture et du Nettoyage, Paris. 

Although normally held every 3 
year's, the preceding exhibition was in 
Duesseldorf in 1950, but the next will 
be in London in 1958. 

The exhibition, devoted entirely to 
the trade, included 184 exhibitors of 
dry cleaning and dyeing machinery, 
jaundry machinery and apparatus, 
steam boilers and accessories, water- 
conditioning plants, chemical prod- 
ucts, dyestuffs, office and plant equip- 
ment and furniture, ironing machines 
and appliances, filters, and other 
items. 

Of the 184 exhibitors, 39 were from 
foreign countries with Great Britain 
having the largest representation. 
Others were from Belgium, Denmark, 
France, the Netherlands, Italy, Swe- 
den, Switzerland, and the United 
States, the last of which had 15 firms 
participating. 


Large Sales Reported 


Domestic and export sales often ex- 
ceeded expectations. The following 
results were observed: Dry-cleaning 
and dyeing machinery—great response 
from both domestic and foreign buy- 
ers for factory and retail shop ma- 
chinery; laundry machines and equip- 
ment—domestic and export sales ex- 
ceeded expectations; steam boilers and 
water-conditioning equipment — espe- 
cially large sales to German, Austrian, 
Swiss, and South American buyers; 
accessories and parts—sales especially 
to German, French, and Swiss buyers; 
ironing machines and appliances—ex- 
cellent sales especially in general pur- 
pose pressing units, carpet-cleaning 
and brushing equipment, cuff brushes, 
and adjustable forms; filters—good 
sales to Austrian, German, British, 
French, Belgian, Chilean, Swedish, 
and Swiss buyers. 





New Books .. . 
(Continued from Page 20) 


introductory survey and discusses the 
problems of North and East Africa 
from Algeria to Kenya. 

Part II covers the countries of South 
and West Africa. 

In a final chapter, the author sums 
up his conclusions on the trends, is- 
sues, and future of the continent. 
The two things Africa needs most,” 
the author states, “are development 
and education.” 

Notes, a bibliography, and an index 
complete the book. 


October 10, 1955 


U. S. Mission Stresses Two-Way 
Trade to Austrian Businessmen 


Two-way trade is the keynote on which the U. S. Trade Mission to 
Vienna opened its sessions with businessmen in the major cities of 


Austria on August 20. 


Many Austrian businessmen thought that the mission was well 
timed, occurring between the signing of a treaty restoring Austrian 


sovereignty and independence on May 
15 and the effective date for with- 
drawal of foreign troops, scheduled 
for October 25, 1955. ; 

Arriving three weeks before the 
opening of the International Trade 
Fair, which ran from September 11 to 
19, the mission met with chambers of 
commerce and other business groups 
and held personal consultations with 
individual Austrian businessmen on 
practical methods and problems of 
developing greater commerce between 
Austria and the United States. 

Before setting up its headquarters 
in the U. S. Trade Information Center 
at the Vienna fair the mission visited 
more than 20 cities, reaching more 
than 1,000 Austrian businessmen and 
Government officials. At the Vienna 
fair it answered more than 3,000 
business inquiries. 

The mission was headed by Guy E. 
Wyatt, Director, Office of Field Serv- 
ices, U. S. Department of Commerce. 

Other members of the group from 
the U. S. Department of Commerce 
were H. B. McCoy, Deputy Adminis- 
trator, Business and Defense Services 
Administration; and E. Paul Hawk, 
Deputy Director, Office of Intelligence 
and Services, Bureau of Foreign Com- 
merce. 

Austrian businessmen were eager 
to learn more about U. S. trade 
possibilities and American business 
methods. The keen interest and de- 
mand for American products was evi- 
denced by the large number of in- 
quiries at the Trade Information 
Center, covering all phases of locat- 
ing American sources of supplies, not 
only for the products on display but 
for similar and unrelated products. 

The principal deterrent to imme- 
diate filling of this demand for 
American goods is the lack of suffi- 
cient dollar exchange. Increased 
dollar earnings from tourism after 
hotel and other travel facilities are 
improved and expanded,  supple- 
mented by sales promotion abroad and 
organized methods of capitalizing on 
Austria’s resources, may go a long way 
toward overcoming this deficiency. 

The Trade Mission believes, how- 
ever, that the greatest potential for 
significant increase in dollar earnings 
is to be attained through efforts of 
many individual companies, particu- 
larly in the medium- and lower-size 
brackets, to make export increases 
spread over a large variety of prod- 





ucts, the sum total of which might 
make a _ substantial contribution to 
the Austrian-U. S. balance of pay- 
ments. 

Interest in obtaining participation 
of American private capital in various 
Austrian enterprises also was indi- 
cated. One chamber of commerce 
visited by the Trade Mission had 
drawn up a prospectus, outlining the 
needs, resources, and attractions of 
the local area for private capital. 

Inquiries also were received as to 
the possibilities of becoming licensees 
for American products not on the 
Austrian liberalized list—a list includ- 
ing 8 percent of the items which were 
imported from the dollar area in 1953 
for which licenses to import now will 
be freely granted. 

Trade Mission members believe that 
a long-range viewpoint is required for 
developing the maximum potential 
trade and commercial relations be- 
tween Austria and the United States. 
The Austrians pointed out that their 
country is experiencing a mild boom, 
having a comfortable backlog of orders 
in many sectors; that acquisition of 
sufficient labor for current business 
and desired expansion is reported diffi- 
cult by larger companies; that raw 
materials are in short supply; that 
industry is dependent on banks for 
capital; and that they are determined 
that these stresses shall not result in 
inflation. 





Stationery Trade Fair To Be 
Held in Blackpool, England 


The Second Stationery Trade Fair, 
organized by the Stationers’ Associa- 
tion of Great Britain and Ireland, 
will be held in Blackpool, England, 
February 6-10, 1956. 


The 1956 fair will be on the stock- 
room principle with sections for per- 
sonal and general stationery, greeting 
cards, table stationery, diaries, leather 
goods, and writing instruments. A 
special feature of commercial sta- 
tionery and office equipment will be 
devoted solely to those manufacturers 
and wholesalers who supply through 
the trade. 

Further details may be obtained 
from the General Secretary, the Sta- 
tioners’ Association of Great Britain 
and Ireland, 6 Wimpole Street, London 
We th. 
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U. §. Sends Six-Man 
Trade Mission to India 


A 6-man trade mission, including 4 
prominent American businessmen and 
2 Government officials, will represent 
the United States at the Indian In- 
dustries Fair in New Delhi, October 
29-December 15, the Bureau of Foreign 
Commerce has announced. 

The fair—the first of its kind in 
New Delhi—is expected to attract mil- 
lions of people. 


Businessmen voluntarily serving on 
the mission, which is headed by E. E. 
Schnellbacher, director, Office of In- 
telligence and Services, Bureau of 
Foreign Commerce, are as follows: 
S. J. Hindle, general agent, American 
President Lines, Los Angeles, Calif.; 
Francis A. Mojo, vice president, Gala- 
tex Co., New York N. Y.; A. A. Sibbald, 
import manager, Sears, Roebuck & Co., 
Chicago, Ill.; and F. H. Von Mecklen- 
burg, president, H. E. Botzow, Inc., 
New York, N. Y. The sixth member of 
the group, Prentiss M. Terry, field 
office manager at large, U. S. Depart- 
ment of Commerce, is already in India, 
arranging the mission’s itinerary. The 
other members of the group departed 
for India on October 1. 

These marketing specialists will tour 
the major industrial and business 
centers of India before the opening 
of the fair to discuss two-way trade 
problems with local businessmen at 
meetings with chambers of commerce, 
trade associations, and other business 
groups. Included in these visits are 
scheduled meetings in New Delhi, 
Bombay, Madras, and Calcutta. 


Team Helps on Trade Problems 


The mission will staff the U. S. 
Trade Information Center, the focal 
point of the U. S. exhibit, where they 
will be available for individual con- 
sultation on problems of trade with 
the United States. A sizable commer- 
cial library, donated principally by 
U. S. publishers for this and similar 
fairs, also will be available for In- 
dian businessmen to review. 


Similar trade development missions 
attending international fairs and trav- 
eling to industrial and business cen- 
ters throughout the free world have 
answered more than 30,000 business 
inquiries in the last few months, and 
it is expected that more than 50,000 
such inquiries will be cataloged by the 
end of 1955. 


The U. S. exhibit, sponsored jointly 
by industry and Government, will 
feature, among other displays of elec- 
tronic equipment, an all-electric House 
of Magic; the largest exhibit ever 
assembled in the use of atomic energy 
for peaceful purposes; live television; 
and power tools. : 





Cycle, Motorcycle Show 


Set for November 


The 30th International Cycle 
and Motorcycle Exhibition will 
be held at Earls Court, London, 
November 12-19, 1955. 

Exhibits will include bicycles, 
motorcycles, sidecars, three- 
wheeled cars, tires, components, 
and accessories including bicycle 
motors. Sports, hiking, and 
camping equipment also will be 
on display. 

Free admission tickets will be 
sent to oversea traders on appli- 
cation to the Secretary, British 
Cycle & Motor Cycle Manufac- 
turers and Traders Union Ltd., 
The Towers, Warwick Road, Cov- 
entry, England. The tickets in- 
clude a voucher for a free copy 
of the official catalog. 











Rio de Janeiro Sponsors 


Series of Trade Fairs 

The Rio de Janeiro municipality 
began sponsoring a series of trade 
fairs of domestic and foreign mer- 
chandise on September 30. 

These fairs will be held bimonthly, 
each running for a period of 30 days. 
The first will feature household items 
of domestic manufacture, including 
refrigerators, television receivers, ra- 
dios, food blenders, bathroom fixtures, 
rugs, construction materials, and other 
related items. The second fair will 
feature textiles, fashion goods, and 
wearing apparel. 

Foreign merchandise will be ex- 
hibited at later fairs; however, no spe- 
cial concession will be granted for the 
import of any product even though 
it is for exhibition purposes only. 

Affiliate companies and local repre- 
sentatives of American and other for- 
eign companies will be urged to ex- 
hibit foreign-made products of the 
companies they represent. 


Applications for Valencia, 
Barcelona Fairs Accepted 


Applications for import licenses for 
participation in the 24th Valencia 
International Samples Fair, scheduled 
for May 1-20, 1956, will be accepted 
from September 15 to November 15. 


Applications for the 24th Barcelona 
International Samples Fair, to be held 
June 1-20, 1956, will be accepted from 
October 1 to December 1. 

Applications should be sent to the 
Commercial Office, Spanish Embassy, 
2558 Massachusetts Avenue, Washing- 


_ton, D. C. 


Utrecht To Hold 1956 
Spring Fair in March 


Plans have been made to hold 
1956 Spring Fair in Utrecht, Nether- 
lands, March 13-22. 

A third new hall will be available 
to permit the showing of all exhibits 
on the Croeselaan site. 

Although October 10 is the ¢ 
date for the receipt of applications 
for space, consideration will be given 
the applications received after that 
date as far as space is available. 

Products in the following groups 
will not be shown during the sp 
fair as they are shown at the autumn 
fair or in one of the annual spe- 
cialized fairs: Wooden furniture; office 
machinery; furniture school supplies: 
school equipment; medical instru. 
ments and appliances, hospital equip- 
ment, pharmaceuticals; laboratory in- 
struments and apparatus; agricultural 
machinery and materials; electrical 
household appliances and lighting 
equipment; and radio and television 
sets and parts, amplifiers, sound-re- 
cording apparatus, etc. 

Details can be obtained from the 
Royal Netherlands Industries Pair, 
H. A. R. Schuit, Managing Director, 
Utrecht, Netherlands. 


Turin Auto Show Attracts 
Many Exhibitors, Visitors 


The 37th Turin International Auto- 
mobile Show, held in Turin, Italy, 
April 20-May 1, had an attendance of 
500,000 visitors. 

Participating were 466 exhibitors, in- 
cluding 320 Italian and 146 foreign 
firms, the latter divided as follows: 
England 34, United States 31, West 
Germany 29, France 15, Switzerland 11, 
Belgium 8, Sweden 5, Netherlands 5, 
Austria 4, Denmark 3, and Spain 1. 

Seventy makes of cars were repre- 
sented. A variety of custom bodies 
were displayed by the Italian coach- 
making industry with approximately 
20 body builders showing their latest 
creations. 

Specific dates for the next Turin 
Automobile Show have not yet been 
selected, but it probably will be held 
about the last 10 days of April 1956. 
The great majority of the 1955 ex- 
hibitors reportedly already have re- 
ceived their space for 1956. 





Pakistan’s output of cigarettes 
totaled 4.6 billion in 1954 in an indus- 
try which was nonexistent before 
1948, the Foreign Agricultural Service 
reports. 

Most of the leaf used in cigarette 
production is of domestic origin, but 
some of the better grades of flue- 
cured tobacco are imported from the 
United States. 
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UTILITIES AND SERVICES 





o_o 


Iwo Transport Concerns German Postal Service Improved 


Nationalized in India 


The Government of the Indian 
state Madhya Pradesh in September, 
took over complete ownership and 
management of two road transport 
companies, the Central Provinces 
Transport Services and the Provincial 
Transport Co., marking a new phase 
in nationalization of road transport 
in that State. 

Until then private interests had 
participated in the two companies, to 
the extent of 16 percent of their share 
capital. 

Although complete nationalization 
of the companies dates only from Sep- 
tember 1, governmental interest in 
them began as early as 1943. In that 
year, the Provincial Transport Co. was 
set up and the State Government and 
Indian railway authorities contributed 
§l percent of the share capital. The 
remainder was held by private inves- 
tors. In 1945, another concern, the 
Central Provinces Transport Services, 
was started on the same ownership 
basis, and management of these con- 
cerns was conducted by two private 
firms, designated as managing agents. 

State Aid Granted 


After they had been operated with 
repeated losses, the State Government 
decided to nationalize them in 1947. 
Aboard of management was then con- 
stituted to manage the concerns under 
the chairmanship of the Chief Parlia- 
mentary Secretary to the Government, 
and the Government’s financial par- 
ticipation was stepped up to 84 per- 
cent. 

When it was found that competition 
from smaller private companies was 
keen and made economic functioning 
of the two nationalized units difficult, 
the State government, granted assist- 
ance to the latter by allowing them to 
increase fares and giving them exclu- 
sive franchises on some routes. 


Primarily because of these measures 
the two concerns began to show prof- 
its in 1950. 


The decision of the State Govern- 
ment to make the nationalization 
complete by eliminating private share- 
holders is stated to have been made 
in anticipation of the second Five- 
Year Plan, under which the Madhya 
Pradesh State Government proposes 
to expand nationalized road transport 
and to provide improved service and 


better conditions for the traveling 
public. 





Denmark’s imports of unmanufac- 
tured tobacco in the first 6 months of 
1955 totaled 9.1 million pounds, up 
2.3 percent from the 8.9 million pounds 


imported in the corresponding period 
of 1954, 


October 10, 1955 


The Deutsche Bundespost, the Gov- 
ernment agency furnishing postal and 
telecommunications services in the 
Federal Republic of Germany, since it 
came into operation has modernized 
and improved the various postal serv- 
ices, including those of letter mail, 
parcel post and insured parcels, postal 
money orders and c. o. d., as well as 
conveyance of mail by rail, bus, and 
air transport. 


The agency also, in December of last 
year, enacted a law providing for ac- 
cession of the Federal Republic to the 
Universal Postal Union (UPU) Con- 
vention of Brussels, and the German 
Government on March 21 of this year 
deposited the declaration of accession 
with the Belgian Government. 

Negotiations for settlement of pre- 
war debts originating from contribu- 
tions in arrears to UPU and the Inter- 
national Postal Union (ITU) or from 
the rendering of services continued 
in 1954.- Negotiations were also con- 
ducted with a number of creditor ad- 
ministrations, among them the United 
States. 

The Deutsche Bundespost has as its 
main administrative unit the Federal 
Ministry for Posts and Telecommu- 
nications, with regional and local au- 
thorities. This Ministry consists of six 
divisions—Postal Matters and Motor 
Vehicles; Telecommunications; Per- 
sonnel; Finance and Economics; Con- 
struction and Procurement; and Cen- 
tral Division. 


The Bundespost employs 345,000 peo- 
ple and has approximately 39,000 of- 
fices, branch offices, and auxiliary post 
offices, about 26,000 of which furnish 
telecommunication services. 


For the past 2 years the Ministry 
for Posts and Telecommunications 
has operated with a deficit, but now 
as a result of mechanization, sim- 
plification of procedures, and in- 
creases in postal and telephone rates, 
is operating at a profit. 


Radio, TV Under Other Agencies 


Nonprofit agencies operating on 
their own charter, provide radio 
broadcasting and television in the Re- 
public. These companies were founded 
after the war under laws and regula- 
tions of the Allied Military Govern- 
ments and after establishment of the 
Federal Republic concluded agree- 
ments with the various Laender in 
which they are located and with the 
Deutsche Bundespost. These agree- 
ments regulate the agencies’ tasks, 
organization, financial matters, and 
relations to the Laender governments 
and to the Bundespost. 

Licensed sound broadcast receivers 
in Western Germany increased from 
11,465,000 atethe end of 1953 to 


12,038,000 at the end of 1954, about 
60 percent of which were for both 
AM and FM reception. A sound-re- 
ceiving license costs about 2 German 
marks, or 47 U. S. cents. At the end 
of the year about 110 FM transmitting 
stations were operating, covering 95 
percent of the total area. 

Television licenses numbered 80,401 
by the end of 1954, as compared with 
11,658 at the end of the preceding 
year. The monthly fee for television 
service is 5 marks, or US$1.18, which 
is in addition to the sound-receiving 
fee of 2 marks, or 47 U. S. cents. 

All West German broadcasting 
agencies and Sender Freies Berlin 
participate in a single television pro- 
gram of 5 to 6 hours daily. This pro- 
gram is relayed over the VHF and 
UHF system constructed by the 
Deutsche Bundespost. This system, 
further extended in 1954, also carries 
circuits for telephone service and 
broadcast transmission. It now con- 
nects 22 television transmitters, which 
serve about 60 percent of the popula- 
tion of the Federal Republic and West 
Berlin ——Emb., Bonn. 


Western German  telecommunica- 
tions are covered more fully in For- 


eign Commerce Weekly, June 20, 1955, 
page 26. 





Tangier Seeks To Attract 
International Gatherings 


Efforts of the International Zone 
of Tangier to attract international 
gatherings has begun to show results, 
and the number of casual tourists 
also is increasing. 


Hotels reported 103,043 registrations 
in the first 6 months of the year, com- 
pared with 74,149 in the similar period 
of last year, according to the local 
press, and whereas in 1954 only 4 
large cruise ships visited the Zone, 
14 are scheduled to stop there this 
year. 

The approaching film conference to 
be held there under the auspices 
of the United Nations Educational, 
Scientific, and Cultural Organization 
is considered an achievement in the 
drive to have the Zone become a 
center for international conferences. 


Since the business boom in Tangier, 
stimulated by a postwar influx of 
flight capital, began to subside in 
1952, the business community has been 
thinking more and more of tourism as 
a means of boosting the Zone’s econ- 
omy. 

Tangier, being under international 
administration and only 2 hours by 
ferry from Spain and 4 hours by air 
from Paris, is readily accessible with a 
minimum of border formalities. 
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Ganga Barrage Project Recommended for 
Inclusion in India's Second 5-Year Plan 


The Ganga Barrage Advisory Com- 
mittee, a body of experts appointed 
by the Indian Government early this 
year to inquire into the technical and 
‘economic aspects of the Ganga Bar- 
rage project, has completed its inves- 
tigations and has recommended that 
the project be included in India’s 
second Five-Year Plan. 

The project envisages the construc- 
tion of a navigable waterway con- 
necting the Ganga and Bhagirathi 
Rivers and of a broad-gage railroad 
line over the barrage connecting the 
two parts of West Bengal, now sep- 
arated by the Ganga. The plan is 
_estimated to cost 400 million rupees 
and to take 8 years for execution (1 
rupee—approximately 21 U. S. cents 
at current rate of exchange). 

The chamber points out that apart 
from the returns the barrage is ex- 
pected to yield to justify the large 
capital expenditure, it would confer 
the following benefits: 

eProvide an alternate navigable 
waterway, which in a comparatively 
short time would relieve the railroads 
of the additional traffic that will 
follow the completion of the industrial 
and agricultural development pro- 
grams under the second Five-Year 
Plan. 

®Enable inland waterway transport 
between Calcutta and the States of 
Uttar Pradesh, Bihar, and Assam 
throughout the year, instead of for 
the 6 to 8 weeks of the monsoon 
season. 

eProvide a waterway to Assam en- 
tirely through Indian territory and 
thereby considerably reduce the exist- 
ing waterway route through East 
Pakistan and effect a saving in freight 
charges. 


eSupply water for resuscitating the 
moribund rivers of southeast Bengal, 





Shipping Line To Promote 
Activities in Mozambique 


A representative of the Kawasaki 
Kerr South Africa Shipping Line, 
which operates ships from U. S. Pa- 
cific coast ports to South and East 
Africa, will be stationed at Lourenco 
Marques, Mozambique, for about 2 
years to promote the line’s shipping 
activities at Mozambique ports. 

This plan was devised because of 
the putting into operation of the new 
Lourenco Marques-Bannockburn rail- 
way, which is expected to handle con- 
siderable Rhodesian cargo. 

Local agent for the Kawasaki Kerr 
South Africa Line at Lourenco Mar- 
ques is the Boror Comercial, Limitada, 
a Swiss organization, engaged in im- 
port and export, as well as shipping, 
clearing, and forwarding. 
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and thereby improve the agricultural 
fertility of the areas served by them. 

eSupply headwater to the Hooghly 
River for maintaining the approaches 
to the port of Calcutta, and thus elim- 
inate expensive continuous dredging 
operations. 

eReduce the salinity of the water 
of the lower Hooghly, which supplies 
water for drinking and other pur- 
poses to Calcutta and its environs, 
where 43 percent of the industries are 
located. 

The Ganga Barrage project was 
omitted from India’s first Five-Year 
Plan, and since December 1952, when 
the omission first became known, the 
West Bengal Government, the State 
Congress, and several local chambers 
of commerce have made sustained 
efforts for its inclusion in the second 
Five-Year Plan. 





New Zealand Proposes 
Tourist Hotel Concern 


The Government of New Zealand 
has introduced a bill in the House of 
Representatives which would transfer 
the development and operation of the 
country’s tourist hotel industry from 
the Tourist and Publicity Department 
of the Ministry of Tourist and Health 
Resorts to a Tourist Hotel Corpora- 
tion. 

Many tourist hotels in the country 
are now operated by the Government, 
and the shift would place the respon- 
sibility for operation in an autonomous 
agency with greater freedom and the 
privilege of raising State-guaranteed 
loans and other credits. Another ad- 
vantage would be the corporation’s 
ability to join with local or oversea 
interests in construction projects. 

Inadequate hotel facilities are a 
serious hindrance to the development 
of tourism in New Zealand. Under 
existing conditions, most hotels are 
fully booked many months ahead, 
and an additional influx of tourists 
of any size could hardly be handled. 

The Minister of Tourism is keenly 
aware of the need to expand hotel 
accommodations if tourism is to de- 
velop and is sponsoring the new bill. 
It is hoped to interest oversea and 
domestic investors in the construc- 
tion of new facilities—Emb., Welling- 
ton. 





U. S. exports of tobacco products, 
valued at $6.1 million, were 15 percent 
higher in July 1955 than for the same 
month last year, the Foreign Agri- 
cultural Service reports. 

Exports of cigars and cheroots, cig- 
arettes, and smoking tobacco in pack- 
ages increased, while exports of other 
tobacco products decreased. 


Pakistan Lays Plans 
For Highway Building 


The U. S. International Cooperg: 
Administration in Pakistan jg now 
sponsoring three plans for highway 
development and expansion in the 
country. 


One is a program for expansion of 
the Central Highway Agency, which 
administers highway matters in both 
East and West Pakistan. Another jg 
for the construction of 450 miles of 
road in Baluchistan, and the third jg 


for road development and training in 
East Pakistan. 


The Baluchistan States union roag 
project is set up in phases. The first 
is for the location, design, and eon. 
struction of 240 miles through virgin 
territory from the Hab River, about 
14 miles northwest of Karachi on the 
border of Baluchistan, to the town of 
Khuzdar. This will be a productive. 
training project wherein engineers 
and operators will become acquainted 
with modern concepts of highway lo- 
cation, design, construction, and main- 
tenance. About 30 miles of this route 
are through mountains and about 100 
through desert. The terrain is such 
that varied experience will be gained 
by the trainees. 

This 240-mile phase of the_ project 
is the beginning of a link between 
Karachi and Quetta, an important 
military post on the Afghanistan bor- 
der which will be important both 
economically and strategically. 





Ethiopian Airlines Operate 
At Profit in 1954 and 1955 


Ethiopian Airlines showed marked 
improvement in the financial results 
of its operations in 1954, and profits 
this year are reported running well 
ahead of those for the first half of 
last year. 

Operating profits amounted to 
E$248,437 in 1954, as compared with 
a loss of E$347,226 in 1953 (E$l= 
US$0.4025). 

This improvement is due primarily 
to the extension of service in April 
1954 to Greece, which permitted better 
utilization of the line’s two Convairs. 
Also the setting up near Addis Ababa 
and Asmara of refuelling stations at 
lower altitudes permitted greater 
availability of loads on the interna- 
tional Athens route. 


Ethiopian Airlines has in the past 
and continues still to carry expenses 
normally not borne by airlines but in 
most countries by civil aviation au- 
thorities. These include the building 
and maintenance of airports, beacons, 
etc. 


The fleet consists of 2 Convair 240'S, 
3 DC-3’s, and 5 C-47’s. 
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Telephone System To 
Be Expanded in Syria 


A 5-year plan for extension of tele- 
unication facilities in Syria, 
drawn up by the Department of Posts, 
Telephones, and Telegraphs (PTT), 
has been approved by the Syrian 
Parliament. 

The Parliament has granted PTT a 
joan of S£26 million, or US$57.2 mil- 
lion, for certain projects that are 
to be completed between 1956 and 
1960. Five thousand more automatic 
telephones are to be installed in 
1955, and 19,900 are planned for 
installment under the 5-year plan in 
Damascus, Aleppo, Homs, Latakia, 
Deir-ez-Zor, Qamishli, and Zebedani. 
There are now 25,500 automatic tele- 
phones installed in the first five cities 
named. By 1961, Syria should have a 
total of 50,400 automatic telephones 
in operation. 

In addition to the 3,400 existing 
manual telephones in Syria on Decem- 
per 31, 1954, PTT is installing 300 in 
1955 and 1,000 additional under the 
§-year plan. 

At the end of 1954, 50 of 150 Syrian 
localities with manual telephone ex- 
changes had 24-hour service, and the 
remaining 100 localities gave service 
from 8 to 12 a.m. and from 4 to 6 p. m. 
only—Emb., Damascus. 





New Project To Supplement 
Yate River Power Plant 


Preliminary work was begun in Au- 
gust on construction of a dam and 
hydroelectric power plant to increase 
average annual production of electric 
energy from the Yate River plant in 
New Caledonia from 60 million kilo- 
watt-hours to 340 million. 

The project will take about 3 years 
for completion and will cost an esti- 
mated 1.273 million francs C. F. P. 
(63.63 francs Colonies Francais Pa- 
cifique—US$1). 

The project is part of a plan for 
Modernization of the local nickel 
Smelter in an effort to lower costs 
of production and reduce coal and 
coke imports. 

The new dam and hydroelectric 
power plant are to be constructed a 
short distance below the present Yate 
River Dam, about 35 miles east of 
Noumea. 

Plans call for a reservoir of 313 
million cubic meters and an enlarged 
Power plant. The four 3,500-kilowatt 
generators now used in the Yate River 
Plant will be retained and four addi- 
tional generating units of 17,000-kilo- 


Wwatt-installed capacity each will be 
added. 





Cuba’s lard consumption is expected 


to exceed 176 million pounds in calen- 
dar 1955. 
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Honduras Seeks Better 
Airport Services 


U.S. civil aviation experts have 
conducted a survey of Honduran 
airports and have suggested 
changes in the methods of the 
Government’s Division of Avia- 
tion for improving airfields, 
communication networks, and 
weather reporting. 

An expanded civil aviation 
program for providing more 
training in various technical 
aviation fields is getting under 
way in Honduras. 











New International Airport 


To Be Built at Edmonton 


A site for a new Canadian airport 
for national and international civil 
aviation has been selected near the 
city of Edmonton, Province of Al- 
berta, the Canadian Government has 
announced. 

Although the runways and naviga- 
tion aids of the present Edmonton 
port are considered sufficient to 
handle the immediate needs of air 
traffic, the encroachment of housing 
and industrial developments in the 
vicinity of the airport has prevented 
expansion to meet the need for longer 
runways to accommodate larger and 
faster aircraft. 

Increased traffic may require use of 
the present airport for some years 
after the new airport, 10 miles south 
of the city, is completed. 


EAAC Provides Service To 
East African Territories 


East African Airways Corporation 
provides frequent regular service to 
the more important towns within 
Tanganyika Territory and to the 
neighboring countries of Kenya, 
Uganda, and Zanzibar, according to 
the Government’s 1954 Annual Report 
on Developments. 

It also has regular service to the 
Central African Federation and to 
South Africa. 

An air-tourist service between Dar 
es Salaam and London:is operated by 
British Overseas Airways Corporation 
throughout the year, and Central 
African Airways provides direct com- 
munication between Dar es Salaam 
and the Central African Federation 
and between Mbeya and Blantyre. 

Caspar Air Charters operates a reg- 
ular service around Lake Victoria, 
and adequate chartered services are 
available on request. 

Passengers handled at the principal 
airports of Tanganyika in 1954 totaled 
133,000, compared with 54,009 in 1948 
and 6,461 in 1938. 
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New Charges Collected 
At Peruvian Seaports 


New cargo charges are now to be 
collected at Peruvian seaports as fol- 
lows: 


eShipments for Matarani and Mol- 
lendo except cargo from South Amer- 
ican Pacific ports: General merchan- 
dise, US$2.70 a metric ton, weight or 
measurement according to the basis 
for collection of freight charges—an 
increase of US$1.70 over the former 
rate; lumber, $1.80 per 1,000 board 
feet—an increase of 80 cents; coal 
and wheat, $1 a metric ton—rate un- 
changed. 


eCargo for Matarani and Mollendo 
from South American Pacific ports, 
$1.60 a metric ton, weight or measure- 
ment—an increase of $1.60. 


eCargo from Matarani and Mol- 
lendo to foreign countries, $1.60 a 
metric ton, weight or measurement 
according to the nature of the cargo— 
an increase of 60 cents. 


eForeign cargo for Peruvian ports 
other than Matarani, Mollendo, and 
Callao, $1.50 a metric ton, weight or 
measurement—an increase of 50 cents. 


eMerchandise for Bolivia through 
the port of Mollendo, $0.60 a metric 
ton, weight or volume—rate un- 
changed and collected on the old 
basis of $1 with a reduction of 40 
percent. 


eCargo to foreign countries from 
Peruvian ports other than Matarani, 
Mollendo, and Callao: Sugar, coal, and 
cottonseed cake, $0.20 a metric ton, 
weight—an increase of 10 cents; min- 
erals, $0.10 a metric ton, weight—rate 
unchanged; wool, $0.15 a metric ton, 
weight—rate unchanged; other cargo, 
$0.30 a metric ton, weight—an in- 
crease of 15 cents. 


These rate changes are provided by 
Supreme Decree No. 71 of July 22, 1955. 





Braniff and Eastern Begin 
Flights on New York-Rio Run 


The first southbound flight under 
the recently approved interchange 
agreement between Braniff Interna- 
tional Airways and Eastern Air Lines 
left New York on Thursday, July 18, 
and the first northbound flight de- 
parted from Rio de Janeiro on Sunday, 
August 21. 

Henceforth three of Braniff’s four 
southbound (DC-6) flights per week 
to Rio will make up in New York, and 
two of the company’s four northbound 
flights from Rio to Miami will con- 
tinue to New York, with a change to 
Eastern Air Line crews at Miami. Al- 
though crews will be changed regu- 
larly at Miami on these flights, the 
same Braniff DC-6 aircraft will be 
used. 
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British Columbia Plans 
Further Road Expansion 


Instructions have gone out to the 
British Columbian Department of 
Highways to have the program of 
capital construction in the next fiscal 
year stepped up by 100 percent over 
that of this year, the Premier of the 
Province said in a speech delivered 
in Vancouver on September 14. 


Highway construction and mainte- 
nance in the Province in the past 
fiscal year amounted to a record total 
of over C$43 million, the Premier said, 
and in the 4 years ended March 31, 
1956, approximately the same amount 
of*-money was spent on highways as 
in the preceding 21 years. 

The Premier said that in the Prov- 
ince, where highway construction is 
the most costly in the whole of Can- 
ada, because of the terrain, five east- 
west highways are now being built: 
Southern Trans-Provincial Highway, 
Trans-Canada Highway, Yellowhead 
Pass route from Kamloops to Jasper, 
Northern Provincial route from Prince 
Rupert to Alberta via Prince George, 
and Peace River Highway through the 
Pine Pass. 


Railway Being Expanded 


British Columbia’s highway con- 
struction program, the Premier added, 
is equaled only by the construction 
now taking place on the extension of 
the provincially owned Pacific Great 
Eastern Railway. 

This railroad when completed will 
extend from the industrial capital of 
Vancouver to the great Peace River 
country, opening up a great new em- 
pire of minerals, natural gas, oil, 
wheat, lumber, and coal. The two 
extensions now being built from 
Squamish to North Vancouver and 
from Prince George to the Peace River 
country, to cost about $60 million, will 
have a tremendous effect on British 
Columbia’s growth and will increase 
both Provincial and Federal revenues. 

The population of British Columbia 
has increased 36% times since it 
entered Canada as a Province in 1871, 
whereas the population of Canada as 
a whole has increased only slightly 
more than four times in the same 
period. 





Syria Attempts To Develop 
International Air Traffic 


Syria has continued its efforts to 
develop international air traffic. At- 
tempts to build up Damascus as an 
international air center have included 
inauguration of service by Pan Ameri- 
can World Airways in February 1955; 
conclusion of air agreements with 
several nations; and attempts to find 
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a site more suitable than Mezze for 
the Damascus airport of the future. 
Plane landings and departures at 
Damascus’ Mezze Airport in 1954 were 
up 25 percent from 1953, and passen- 
ger arrivals increased 75 percent to 
reach 21,000. Passenger departures 
rose 73 percent to 18,000, but transit 
passenger traffic fell from 28,000 to 
27,000. Part of the traffic increase is 
attributable to the Damascus Interna- 
tional Fair held in September 1954. 





National Tourist Bureau 
Established in Bolivia 


The Bolivian Government has estab- 
lished a Direccion Nacional de Turismo 
and implemented its operation and 
has liberalized somewhat the privileges 
of tourists in the country. 


Tourists are protected in their deal- 
ings with hotels, travel agencies, and 
other firms engaged in the tourist 
trade, as such firms are now compelled 
to register with and be subject to the 
regulations of the Direccion Nacional 
de Turismo. 


Tourists still must obtain visas for 
each entry. They remain exempt from 
paying the road construction tax 
(prestacion vial) and from applying 
for an identification card (carnet de 
identidad). They still are protected 
from illegal confiscation of their pass- 
ports, money, personal papers, and 
baggage, and, as previously, they may 
stay in the country for 90 days with- 
out applying for an extension of their 
visas.—Emb., La Paz. 





Airport To Open at Bergen 


Plans called for the opening of Fles- 
land Airfield near Bergen, Norway, on 
October 1, although no permanent 
buildings had been constructed by Au- 
gust 1. 

Scandinavian Airlines System and 
British European Airways have op- 
tions for operating out of Flesland. No 
decision had been made by the Norwe- 
gian Civil Aeronautics Administration 
as to a request for concession rights 
by Braathens S. A. F. E., a Norwegian 
airline. Bergen, according to SAS 
plans, will be connected with London, 
Amsterdam, Copenhagen, Kristian- 
sand, and Trondheim. 





TV Station in Monterrey 


The first television station. XEFB- 
TV, in Monterrey, Mexico, was ex- 
pected to begin operation about the 
middle of September. It will be oper- 
ated by Emisoras Incorporadas de 
Monterrey, which owns Monterrey’s 
leading radio broadcasting station 
XEFB. 


It is estimated that 25,000-30,000 
television receivers will be sold in Mon- 
terrey and the surrounding territory 
in the next 2 years.—Cons., Monterrey. 
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British Company To 
Order 25 Tankers 


The Peninsula & Oriental 
Navigation Co. of Britain plang tg 
order 25 tankers, most of which will he 
general-duty tankers of about 18,000 
tons deadweight, although 3 or 4 
be over 32,000 tons, the company ap. 
nounced on September 12. 


On the basis of today’s prices, the 
program is estimated to cost £37 mij. 
lion. The tankers will be operated by 
the various companies in the P. &9 
group. 

Explaining the decision to enter the 
tanker trade, a deputy chairman of 
the P. & O. group said: “Coal ig g 
dying concern in the world and there. 
fore we feel that we should help ty 
look after the power needs of the 
world. The British demand for oll fs 
growing increasingly and we believe 
the building of tankers for British 
companies is not big enough to mee 
the demand.” 

No ultimate limit to the company’s 
eventual tanker program has been 
fixed. Of the 25 tankers to be ordered 
7 will be delivered in 1958, 9 in 1959, 
and the remainder in 1960. 





SAS Considers Helicopters 


Not Yet Practical for Use 


Scandinavian Airlines System for 
the time being has set aside all plans 
for the purchase and use of heli- 
copters, an official of the company 
has stated. ' 

He said that the types now available 
are not adaptable to commercial avia- 
tion. The type of helicopters SAS 
needs, he added, must be larger, 
cheaper, and more easily maintained 
and inspected than those now avail- 
able. 

He concluded with a statement t 
the effect that although SAS has net 
completely abandoned plans for the 
use of helicopters it will probably be 
6 or 7 years before they will be used. 


Tanganyika Gets Locomotives 


Tanganyika has received the first 
four of 26 new “30” class locomotives 
which are to accommodate increasing 
freight traffic on Tanganyika’s Cen- 
tral Line. These locomotives have at- 
rived in Dar es Salaam and are being 
assembled at the railway’s workshops. 

The locomotives are to operate on 
the Morogoro-Dodoma-Tabora-Kigo- 
ma section of the line, where se 
water shortages have caused great 
difficulty. To overcome this problem 
the tenders have a 7,000-gallon water 
capacity, which is more than half 38 
much as those of the Garrett-class 
locomotives. They have a 1,900-gallon 
fuel-oil capacity. 
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Shipbuilding Becomes 
Prosperous in Japan 


Japanese shipyards are having un- 
precedented prosperity following last 

ar’s depression. All yards report a 
maximum of orders. 

The improvement is a direct result 
of oversea developments favorable to 
shipping. Prosperity in Europe, a 

dual shift to Near East oil, and 
large-scale foodstuffs shipments to 
Europe following crop failures there 
are among the factors that have in- 
creased the need for bottoms and 
served to move up tramp rates and, 
jin turn, liner rates. 

Shipowners now are able to order 
jong-needed replacements for old and 
inefficient vessels and to expand their 
services. 

Japanese yards are in a good com- 
petitive position, for they offer quick 
delivery, reasonable prices, and fa- 
yorable terms of payment. Export 
contracts for 44 ships were signed 
petween the beginning of the fiscal 
year in April and September for a 
tonnage of 584,000 gross tons, an 
amount almost equal to total export 
orders in the last fiscal year.—Cons. 
Gen., Kobe. 





BOAC Stops Transatlantic 
Services From Manchester 


Plans for improvement of Man- 
chester Airport are to be expedited 
as a result of the British Overseas 
Airways Corporation’s announced plan 
to withdraw its winter transatlantic 
services from that airport. 

The airline’s thrice-weekly round- 
trip flights from Manchester to New 
York were to be withdrawn at the 
end of September because the run- 
ways at Manchester Airport, also 
known as Ringway Airport, are not 
entirely suitable for night operations 
with Boeing Stratocruisers, BOAC an- 
nounced on September 10. 

BOAC is applying through the Brit- 
ish Ministry of Transport and Civil 
Aviation to the U. S. Air Force for 
permission to use the airbase at Bur- 
tonwood, near Warrington, about 15 
miles west of Manchester Airport, for 
its winter Stratocruiser services. 





Yugoslav Airline Acquires 


Craft for Regular Services 


The Yugoslav airline Yugoslovenski 
Aerotransport (JAT) has received two 
more Convairs, making a total of 
three which have been used to estab- 

regular service to London, Paris, 


Vienna, Athens, Cairo, Istanbul, and 
Beirut. 


Domestic flights also have been in- 
creased. 


A total of 12,175 air passengers car- 
tied in April and May was approxi- 
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mately 50 percent above the level of 
the like period of 1954. 


Following the signing of a Yugo- 
slay-Italian commercial air transport 
agreement on March 31, negotiations 
were conducted for the establishment 
of a tourist flight from Belgrade to 
Rome and a regular Belgrade-Zagreb- 
Venice-Milan flight. Although these 
negotiations have made progress, 
the flights were not expected to be- 
gin before fall. 





Czech Line Changes Viennese 
Airports on Prague Flights 


The Czech airline Ceskoslovenske 
Aerolinie (CSA), which has been op- 
erating into Soviet-controlled Bad 
Voeslau Airfield in Vienna, Austria, for 
the past 5 years has now switched its 
services to Vienna’s Schwechat Air- 
port. 

Plans call for continuing the 3 
weekly flights between Prague and 
Vienna. 

CSA will use an American DC-3 and 
a Soviet plane of the type IL-12 on its 
Vienna-Prague run, according to the 
press. 

CSA has been given provisional op- 
erating permission to fly into Vienna 
by the Austrian Civil Aviation Depart- 
ment. This is expected eventually to 
be superseded by an Austrian-Czech 
bilateral air transport agreement on 
which some negotiations have already 
taken place. 





New Stations To Increase 
Ireland’s Power Supply 


The first of three 30,000-kilowatt 
generating sets in the new Electricity 
Supply Board’s steam-electric station 
at Ringsend, Dublin, began test runs 
in late August. Regular commercial 
operation was scheduled to begin 
sometime in September. 


The second set is expected to start 
generating in December, and the 
third about June 1956. 


The station is designed for using 
either coal or oil as fuel. 

Construction work on the Clady 
hydroelectric plant in County Donegal 
also is under way. This plant, with a 
capacity of 4,000 kilowatts, is designed 
primarily to supply power needs in 
that area. The cost is estimated at 
£600,000, and it is expected to be 
commissioned in 1957. 





Canada’s cotton-mill consumption 
of 32,000 bales of 500 pounds gross in 
August 1955 represented an increase 
of 60 percent over the 20,000 bales 
consumed in July, and 28 percent over 
consumption of 25,000 bales in August 
1954, and was the highest August fig- 
ure for cotton consumption since 1943, 
the Foreign Agricultural Service re- 
ports. 


UTILITIES AND SERVICES 





TRANSPORT AND 








| __«d TRAVEL NOTES 


Costa Rica Airlines in June inaugu- 
rated a scheduled Miami-Grand Cay- 
man-San Jose-Panama service, using 
for the first time the new El Coco 
International Airport at San Jose and 
its new Convair 340’s. 

The three other international air- 
lines servicing Costa Rica were ex- 
pected to permit provisional use of 
El Coco early in July. Final completion 
and official inauguration of El Coco 
airport is not anticipated for perhaps 
a year. 








Deutsche Lufthansa’s air services 
will link Hamburg, Duesseldorf, Frank- 
furt, Stuttgart, and Munich, on Octo- 
ber 31, according to a press announce- 
ment confirmed by the West German 
Ministry of Transport. These opera- 
tions with DC-3 aircraft will provide 
additional feeder service for trans- 
atlantic services to the United States 
from Duesseldorf and Frankfurt. 





The Indian Railway Board has ap- 
proved a traffic survey for a broad- 
gage railway line between Nizamabad 
and Ramagundam in Hyderabad, 
India—a distance of about 108 miles. 
The Andhra State government also 
has stressed the need for the con- 
struction of three new rail lines from 
Nandyal to Cuddapah-Piler via Mo- 
dukur, from Modukur to Nellore, and 


from Waltair to Kothagudem in that 
State. 





Shipping companies operating be- 
tween India and Australia have an- 
nounced a 10-percent increase in 
freight rates effective October 1. In- 
creased operational costs and a rise 
in labor and fuel charges reportedly 
are the reasons for the increase. 





A weekly air service between Lon- 
don and Bilbao, Spain, has been es- 
tablished by the Jersey Airlines. 
Planes leave Bilbao on Mondays at 
2:50 p.m. for the Isle of Jersey, where 
passengers can take a BEA plane 
which arrives in London at 8:30 p.m. 
The plane used by Jersey Airlines is 
the De Havilland “Heron,” a 4-motor 
15-seat plane. 

The passage between Bilbao and 
the Isle of Jersey costs 1,423 pesetas 
(about US$35) and between Jersey and 
London £6 8s. 6d. (US$17.99). 





British Guiana’s imports of dairy 
products increased to 8.5 million 
pounds in 1954, as compared with 6.4 
million pounds imported in 1953, the 
Foreign Agricultural Service reports. 

Butter imports showed the greatest 
increase, jumping from 460,000 pounds 
in 1953 to 872,000 in 1954. 
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American Subsidies . . . 
(Continued from Page 7) 


the world’s second largest exporter of 
office machinery and agricultural 
tractors. 

A substantial portion of the earth- 
moving equipment and domestic elec- 
trical appliances produced in such 
plants is also exported. American 
subsidiaries are exporting over 75 per- 
cent of their output of miners’ lamps, 
radio sets, and agricultural tractors, 
and the percentage is only slightly less 
for refrigerators, surgical instruments, 
bottling machinery, and electrical 
tools. 

The import saving impact of U. S. 
investment in British manufacturing 
industry has become more pronounced 
as American subsidiaries and British 
licensees have gradually become more 
self-supporting and have had to rely 
less on raw materials and components 
imported from the United States. 

The study acknowledges that in the 
postwar period American investors, in 
the first instance, have been drawn to 
the United Kingdom mainly by the 
prospect of being able to reach sterling 
area and European and other mar- 
kets which maintained strict con- 
trols on imports from the United 
States because of a shortage of dollars. 
This factor helps account for the ex- 
port potential in those industries 
where American influence has been 
particularly marked. However, the 
study finds that, once established, 
American manufacturers benefit from 
the differential in manufacturing costs 
and the inherent skill of British labor 
and research facilities. 

It is maintained that, except for the 
mass production industries, the costs 
of producing an item in a British plant 
average from 10 to 15 percent below 
those of its American counterpart. 
Moreover, a long-run tendency for 
U. S. manufacturing costs to outstrip 
United Kingdom manufacturing costs 
is in evidence. 

The study concludes that for these 
reasons U.S. investment in the United 
Kingdom will continue at a substantial 
rate even after sterling becomes con- 
vertible and markets for American 
exports are reopened throughout the 
world. 





Ottawa Host... 
(Continued from Page 8) 


system of freer trade and payments. 
Such a multilateral trade pattern 
would best serve to sustain on a whole- 
some and durable basis trade rela- 
tions between the United States and 
Canada and between each of them and 
the many countries throughout the 
world with which they are associated. 





Iran’s 1955-56 cotton production is 
estimated at approximately 350,000 
bales of 500 pounds gross, the Foreign 
Agricultural Service reports. 
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BFC’'s new 


World Trade Information Service 


Five series of reports on specific countries 


Part 1 — Economic Reports 


Basic information on the general economy... 
economic developments . . . how to establish o 
business . . . the insurance situation. 


Part 2 — Operations Reports 


Preparing shipments . . . licensing and exchange 
controls . . . marking and labeling requirements 
. . . pharmaceutical regulations . . . pure food 
regulations . . . travelers’ baggage regulations 

. import tariff system . . . patent and trade- 
mark regulations. 


dPart 3 — Statistical Reports 


Statistics on U. S. trade with foreign coun- 
tries . . . total export and import trade of the 
United States on a monthly basis . . . foreign 
trade of the countries of the world. 


Part 4 — Utilities Abroad 


Developments in shipping . . . railways .. . 
aviation .. . highways . . . electric power. 


}Part 5 — Fairs and Exhibitions 


Country surveys of trade fair operations . . . 
lists of trade fairs . . . basic reference sources. 


Subscription Form 


Please enter my subscription for the following Part(s) of the World 
Trade Information Service. 


(] Part 1—Economic Reports. $6 a year ($8.50 to foreign address). 
(_] Part 2—Operations Reports. $6 year ($8.50 to foreign address). 
(} Part 3—Statistical Reports. $6 a year ($7.50 to foreign address). 
[] Part 4—Utilities Abroad. $3 a year ($4.00 to foreign address). 
[] Part 5—Fairs and Exhibitions. $6 a year ($8.00 to foreign address). 

Name 

Address 

City aie Zone State 


Mail to the nearest U. S$. Department of Commerce Field Office, or to the Superintendent 
of Documents, U. $. Government Printing Office, Washington 25, D. C. Enclose check oF 
money order payable to the Superintendent of Documents. 
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———— 


Plastics Industry in 
Brazil Grows Rapidly 


Plastics have become one of Brazil’s 
fastest growing industries especially in 
gao Paulo. Current annual produc- 
tion of materials is reportedly 11,475 
metric tons while consumption is 
16,930 tons; the difference of 5,455 
tons is imported. Little or no plastics 
manufactured products are imported 
as such since domestic manufacturers 
have been able to meet current de- 
mands. 

Plans are well advanced to increase 
productive facilities for the output 
of plastics materials by 13,275 tons, 
which would raise annual capacity to 
24.750 tons. This new capacity, when 
reached, will be more than sufficient 
to meet current domestic needs, and 
Brazil probably will become an ex- 
porter of plastics materials to neigh- 
boring countries. 

The city of Sao Paulo and its vicin- 
ity account for about 87 percent of 
total Brazilian production of plastics 
materials, about 70 percent of the 
manufacture of plastics products, and 
about 36 percent of the consumption 
of plastics products. Comparable im- 
portance of the Federal district (Rio 
de Janeiro) is 7 percent for production 
of plastics materials, 30 percent for 
plastics products manufacture, and 
30 percent for consumption of plastics 
products. The rest of Brazil accounts 
for about 6 percent of materials pro- 
duction—specifically at Curitiba—less 
than 1 percent of manufactures—spe- 
cifically at Porto Alegre—and 34 per- 
cent of consumption. 


About half of the capital of the plas- 
tics industry is of Brazilian origin 
and is invested in 38 companies. 
American capital, which accounts for 
around 30 percent of the total, is in- 
vested in 18 companies. The remain- 
ing capital is distributed among Eng- 
lish—9 percent, French—8 percent, 
and Italian and Latin American in- 
vestors—3 percent. 





Argentine Use of Calcium 
Carbide Exceeds Output 


Consumption of calcium carbide in 
Argentina in 1954 was estimated at 
about 20,000 tons. Production amount- 
ed to about 16,000 tons, 6,000 more than 
in 1953. The excess of usage over 


output was drawn from the 4,000 ton 
inventory. 


Current producing capacity is esti- 
mated at about 20,000 tons and, since 
& shortage of hydroelectric power 
early in 1955 reduced production, it is 
Probable that the Government will 
permit imports this year. The two 
producers plan to expand capacity in 


1955 to meet the anticipated rise in 
consumption. 


October 10, 1955 


West German Production of Still-Picture 
Cameras Rises in First Half of 1955 


West German still-picture camera 
production in the first 6 months of 
1955 totaled 1,567,283, compared with 
an output of 1,470,109 cameras in the 
corresponding period of 1954, accord- 
ing to the latest official German fig- 
ures compiled by the Business and 


Defense Services Administration, U. S. , 


Department of Commerce. 

These figures represent an increase 
of 22.1 percent and 3.5 percent, re- 
spectively, over the corresponding pe- 
riod for 1953 and 1954. Total produc- 
tion thus far for the year 1955 
indicates that it may exceed the pre- 
vious peak year of 1954. 

About two-tenths of 1 percent of 


the German camera production in the 
first half of 1955 consisted of cameras 
for technical and scientific purposes, 
11.5 percent of cameras priced “over 
300 German marks,” 11.8 percent “over 
150 to 300 marks,” 42.2 percent “un- 
der 150 marks,” while box cameras 
accounted for 34.3 percent. Box camera 
production was the only category that 
recorded a decrease—24.7 percent in 
the first 6 months of 1955—when com- 
pared with the corresponding period 
of 1954 (1 German mark=—US$0.238). 

Production of still-picture cameras, 
except scientific and technical, in the 
Federal Republic of Germany, in the 
first 6 months of 1953, 1954, and 1955 
is given in the accompanying table. 


West German Production of Still-Picture Cameras,1 According to Manufacturer’s 
Price, in German Marks, for 1953, 1954, and 1955 ? 


Number of Cameras 





Gross Gross price Gross price Boz 

over 300 marks over 150-300 marks under 150 marks cameras Total 

1953 
2. rae 170,033 171,764 448,915 496,369 1,287,081 
Co ee 153,752 160,885 442,170 391,832 1,148,639 
ML se ciducactes 323,785 332,649 891,085 888,201 2,435,720 

1954 
2. ear 149,706 137,890 466,279 713,587 1,467,462 
RS eee 166,854 141,195 579,637 664,081 1,551,767 
WE “axudonreeers 316,560 279,085 1,045,916 1,377,668 3,019,229 

1955 
EE. pacha nhoe atu 181,084 185,186 661,048 537,106 1,564,424 


1 Excludes scientific and technical cameras. 
2 Preliminary—subject to change. 


Source: Die Industrie der Bundes Republik Deutschland, Teil 2. 


German exports of still-picture cam- 
eras, including scientific, technical, 
and box cameras, in the first 6 months 
of 1955, showed a quantity increase of 
8.9 percent, and a rise in value of 8.3 
percent over the like 1954 period. 

Shipments in the first 6 months of 
1955 totaled 981,485 still-picture cam- 
eras, valued at 177,889,000 German 
marks, compared with 869,379 cameras, 
valued at 64.570,000 marks, for the cor- 
responding 6 months of 1954 (1 Ger- 
man mark—US$0.238). 


Germany’s leading foreign market 
for still-picture cameras is the United 
States. Sales to the United States in 
the first 6 months of 1955 totaled 135,- 
775 cameras, valued at 17.7 million 
marks, compared with 126,250 cam- 
eras, valued at 14,982,000 marks. 


Germany’s exports are broken down 
into two classifications, “cameras for 
technical and scientific purposes” and 
“other cameras.” Exports of the 
former in the first half of 1955 totaled 
1,719 cameras, valued at 3,915,000 


marks, and in the corresponding pe- 
riod of 1954, they totaled 1,561, valued 
at 4,846,000 marks. The United States 
still is Germany’s principal market for 
scientific and technical cameras, al- 
though purchases declined in quantity 
and value. Exports to the United 
States in the first 6 months of 1955 
totaled 437 cameras, valued at 2,184,- 
000 marks, compared with 558 cameras, 
valued at 2,551,000 marks in the like 
period of 1954. 

Germany’s foreign trade in “other 
cameras” is worldwide. Sales in the 
first half of 1955 totaled 979,766, valued 
at 73,974,000 marks, and in the corre- 
sponding period of 1954 totaled 867,- 
818 cameras, valued at 59,724,000 
marks, an increase of 12.9 percent in 
number and 23.9 percent in value. 

The 11 principal foreign markets 
for these cameras, including the United 
States, took 60.5 percent of the total 
number exported, in the first 6 months 
of 1955, and represented 67.8 percent 
of the value. The remainder of Ger- 
many’s exports was consigned to 
nearly 80 foreign countries. 





Egg production in North American 
countries is expected to be slightly 
greater in 1955 than that of a year 
earlier, with a 1-percent increase in 
the United States, and a 1-percent de- 
crease in Canada, the Foreign Agricul- 
tural Service reports. 


Wheat production in Greece is esti- 
mated to be 49 million bushels in 1955, 
compared with 45 million in 1954, the 
Foreign Agricultural Service reports. 

This 1955 estimate approaches the 
record production of 51 million bushels 
in 1953. 
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Japanese Production of Photographic Supplies 
Shows Upward Trend in 7-Year Period 


Japan’s production of still-picture 
cameras continued at an accelerated 
rate in 1954, totaling 981,100, compared 
with 698,400 in 1953, according to the 
latest official Japanese figures com- 
piled by the Business and Defense 
Services Administration, U. S. Depart- 
ment of Commerce. 

This represents an increase of 99.9 
percent and 40.5 percent, respectively, 
over 1952 and 1953 production. Out- 
put in the first 3 months of 1955 to- 
taled 235,100 cameras, slightly less than 
the 237,700 cameras produced in the 
corresponding 3 months of 1954. 

Production of movie projectors in 
1954 totaled 2,300, a decrease of 100 
projectors from 1953. A further de- 
cline probably will be recorded for 
1955, as 500 were produced in the first 
quarter compared with 600 in the first 
quarter of 1954. 

Still-picture projectors, on the other 
hand, totaled 6,300 in 1954, a 300 in- 
crease over 1953. First-quarter 1955 
production increased to 1,500 while 
1954 like period production totaled 
1,200. 

Japan began reporting sensitized 
photographic film in 1930, and by 1940 
production reached 2,605,812 square 
meters. Production declined for the 
next 5 years, and in 1945 amounted to 
565,968 square meters. Since then, pro- 
duction has increased gradually and 
in 1954 amounted to 6,013,195 square 


meters of film, consisting of 1,223,396 
square meters of X-ray, 2,739,575 
square meters of cinefilm, and 2,050,- 
224 square meters of other film. 
On the basis of film production in 
the first quarter of 1955, the total for 
the year should amount to approxi- 
mately 6,680,000 square meters with 
X-ray representing 20 percent, cine- 


, film 43.3 percent; and other photo- 


graphic film 36.7 percent. 

Sensitized-photographic paper pro- 
duction totaled 11,879,517 square me- 
ters in 1954, an increase of 23.6 per- 
cent over 1953 production of 9,607,476 
square meters. The total produced in 
the first 3 months of 1955 was 2,536,483 
square meters, or 4.2 percent less than 
the like period of 1954. 


Photographic plates are reported in 
dozen sheets of 0.2376 square meters. 
Production has been declining since 
1951, when a total of 701,076 dozen 
sheets was reported. In 1954, 524,470 
dozen sheets were produced. This 
downward trend may possibly be ar- 
rested in 1955 as 145,858 dozen sheets 
were produced in the first 3 months, 
compared with 106,337 dozen sheets 
for the like period of 1954. 

Japanese production of still-picture 
cameras, projectors, and _ sensitized 
products in the years 1948 to 1954, and 
the first 3 months of 1954 and 1955, 
is given in the accompanying table. 


Japanese Production of Photographic Cameras, Projectors, 
and Sensitized Materials * 
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French Exports of Autos 
Up in August 


French exports of automotiye 
vehicles—passenger cars, b 
trucks, and chassis—to fore 
countries, including colonies, jn 
August 1955 amounted to 11,477 
compared with 10,029 for the 
like period of 1954. 

French production of 
senger cars, industrial vehic¢} 
and buses in July 1955 totaled 
63,107, compared with 54,452, 








Movie Still Photo- Photo- 

projec- projec- X-ray Other graphic graphic 

Cameras 2 tors tors film Cinefilm film paper plates * 

Num- Num- Num- Sq. Sq. Sq. Sq. Doz. 

Year ber ber ber meters meters meters meters sheets 
Db schbedcsréecdosets 137,200 1,200 9,600 357,444 793,836 154,224 2,525,448 234,780 
A ee 321,600 1,200 6,000 388,044 835,092 354,852 3,370,008 412,500 
Dt ttcheaceasessnnall 188,400 1,200 8,400 551,640 1,377,084 448,344 4,793,964 421,116 
St ~¢¢svee coveveuwotal 240,000 1,200 8,400 841,416 1,480,236 694 680 6.755.520 701,076 
Dn es eve esos cbérinads 490,800 2,400 4,800 868,116 1,849,152 991,584 6,536,364 622,176 
Dt pedcnaenbd éeaece oul 698,400 2,400 6,000 1,073,136 2,492,412 1,404,408 9,607.476 582,456 
tt. dasthenedsenetstel 981,100 2,300 6,300 1,223,396 2,739,575 2,050,224 11,879.517 524,470 
1955 First quarter....235,100 500 1,500 334,118 722,948 612,968 2,536,483 145.858 
1954 First quarter....237,700 600 1,200 269,719 578,180 395,631 2,647,487 106,337 


1 Based on monthly averages, except for 1954. 
2 X-ray and motion-picture cameras not included. 
*In dozen sheets of 0.2376 square meters. 


Source: Ministry of International Trade and Industry. 





the overall phosphatic zone appears to 
average only about 10 percent P.O:. 


First Phosphate Deposits 


Reported in Alaska 


The first reported occurrence of 
phosphate deposits in Alaska was an- 
nounced in June by the Geological 
Survey of the U. S. Department of 
Interior. 

The deposits, which occur at several 
localities on the Arctic slope of North- 
ern Alaska, were discovered during 
the course of geologic mapping of 
Naval Petroleum Reserve No. 4 and 
were studied in greater detail in the 
summer of 1953. Sampling has revealed 
that the beds vary in thickness from 
2 to 25 inches, with some containing 
as much as 30 percent P.O,, although 


30 


The phosphate deposits are several 
hundred miles north of the nearest 
rail and road systems. Aircraft pro- 
vide the only practical means of 
transportation to the region. The 
nearest settlements with permanent 
airfield facilities are 80 and 100 miles 
away although suitable lakes for land- 
ing small planes are nearby. 

Copies of the report, “Phosphate 
Deposits in Northern Alaska,” are 
available for examination at various 
Geological Survey offices in Washing- 
ton, D. C., California, Utah, Colorado, 
Washington, and Alaska. 





Australia Big Produce 
Of Rubber Products 


Australia is the free world’s eighth 
largest producer of rubber products, 
according to data published by the 
Commonwealth’s Bureau of Censy 
and Statistics on operations of the 
Australian rubber products ind 
in the fiscal year ended June 30, 1953, 
and earlier years. 

A rising output trend is indicated 
for the fiscal years 1950-52, and a pro- 
nounced slump for fiscal 1953. Prelj- 
minary tire figures for fiscal 1054 
however, show a record output. 

Rubber consumption in the last 
half of 1954 was the highest in Aus- 
tralian history, pointing to a probable 
new record for fiscal 1955. 

Eighty-nine factories produced rub- 
ber goods in 1952-53. Of these, 42 were 
in Victoria, 29 in New South Wales, 9 
in South Australia, 7 in Queensland, 
and 2 in Western Australia. On the 
average, employment totaled 9,882. 
Four factories, with 1,000 or mor 
employees each, accounted for 52% 
of this total. 


Value of output of rubber products 
in 1952-53 was A£34,043,285. Value of 
materials used, plant repairs, tools 
replaced, power, fuel, lights, lubricants 
and water came to A£20,649,709, leav- 
ing A£13,393,576 designated as “value 
of production.” Wages and salaries 
aggregated A£7,854,660. (A£1=US 
$2.24.) 

In addition to the 89 rubber products 
factories operating in 1952-53, 357 fac- 
tories retreaded and repaired tires. 
Value of output was A£6,885,560; em- 
ployment averaged 2,427 for the year. 


Before 1953 statistics for rubber 
products factories and tire retreading 
and repairing factories were lum 
On that basis, 430 factories were in 
operation in 1951-52 with an average 
of 14,021 persons employed. Output 
was valued at A£57,728,000, well above 
the 1952-53 total of A£40,928,845. In 
1950-51, the number of factories was 
411, average number of employees 
12,526, and value of output A£44,100- 
000. 
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U. S. GOVERNMENT ACTIONS 





_—_—_e—_e 


I §-Guatemalan Trade Export-Import Bank Lending Activities 


Agreement Terminates 


The U. S. Government on September 
9g, notified the Guatemalan Govern- 
ment of its acceptance of the latter’s 
proposal of August 2, that the recipro- 
cal trade agreement signed by both 
countries in 1936 be terminated by 
mutual consent on October 15. 

This notification is the result of 
discussions extending over a year be- 
tween representatives of both Govern- 
ments regarding Guatemala’s diffi- 
culty in giving full effect to the terms 
of the trade agreement. The Guate- 
malan Government in proposing the 
termination stated that its difficulty 
in applying the provisions of the 
agreement was due to its old customs, 
laws and tariffs. 

The Guatemalan Government also 
stated that it was considering the 
possibility of adhering to the General 
Agreement on Tariffs and Trade and 
to this end was making a detailed 
study which it hoped to complete at 
an early date. 

The action to terminate the recipro- 
cal trade agreement has been taken 
in a spirit of full understanding and 
good will between the two countries. 
By mutual consent the agreement will 
cease to have effect beginning October 
145. A proclamation terminating the 
proclamation of May 16, 1936, which 
originally put the agreement into 
force will be issued at a later date 
by the U. S. Government. 

Termination of the trade agree- 
ment will not result in a change of 
duty on any product imported into 
the United States from Guatemala. 
All items on which the United States 
granted tariff concessions to Guate- 
mala in 1936 under the trade agree- 
ment are either on the U. S. free list 
or if dutiable now are bound in other 
trade agreements entered into by the 
United States. 


The Guatemalan Government has 
informed the U. S. Government that 
after termination of the agreement 
it intends to increase duties on only 
a few products covered by the agree- 
ment and only after thorough study 
by the Guatemalan Tariff Commission. 


The U. S. Government in accepting 
the Guatemalan Government’s pro- 
posal to terminate the trade agree- 
ment expressed the hope that the 
Guatemalan Government would find 
it possible to negotiate for accession 


to the General Agreement on Tariffs 
and Trade. 





Greek exports of leaf tobacco in 
the first half of 1955 totaled 38 million 
pounds, 4.4 million pounds less than 
in the like period of 1954, the Foreign 
Agricultural Service reports. 


October 10, 1955 


On Upward Trend in 


The first half of the calendar year 
1955 witnessed a continuing uptrend 
in the lending activities of the Export- 
Import Bank of Washington, according 
to the bank’s semiannual report trans- 
mitted to the President and Congress. 

In this period the bank authorized 
115 new credits totaling $336.7 million. 
Included in the new credits were 81 
individual exporter credit lines total- 
ing $123.1 million. The bank allocated 
$21.5 million to specific projects under 
credits previously authorized and ap- 
proved 6 transactions totaling $1.3 
million under exporter credit lines. 
For the fiscal year 1955, the bank’s new 
credit commitments amounted to 
$628.3 million. 

In the same 6-month period, the 
bank disbursed $137.8 million under 
existing loan authorizations and re- 
ceived repayments of principal 
amounting to $167.4 million plus in- 
terest payments of $42.6 million. Dis- 
bursements for the fiscal year 1955 
totaled $273.5- million, and principal 
repayments on all loans amounted to 
$298.1 million. 

The credits authorized in the 6 
months ended June 30, 1955, increased 
the total credits authorized by the 
bank from the time of its establish- 
ment in February 1934 to $7.2 billion. 
As of June 30, 1955, the total amount 
disbursed under such authorizations 
was $4.9 billion, of which $2.2 billion 
has been repaid. 

438 Loans Outstanding 


On June 30, 1955, 438 loans were 
outstanding in 50 countries. The total 
of the loans outstanding was $2.7 bil- 
lion and the portion of credits auth- 
orized but not yet disbursed was $753 
million. Deducting these amounts 
from the bank’s lending authority of 
$5 billion left an uncommitted balance 
of $1.5 billion at the fiscal year end. 

For the fiscal year, the bank’s total 
revenue from interest on loans 
amounted to $85.7 million, out of which 
$25.5 million was paid as interest on 
funds borrowed from the U. S. Treas- 
ury, and $1.1 million was expended for 
operating expenses. Deduction of all 
expenses from gross revenue left net 
earnings of $59.1 million for the fiscal 
year, of which $29.5 million was earned 
in the final 6 months. 

In June a payment of another $22.5 
million annual dividend to the U. S. 
Treasury was approved, representing 
2% percent on the $1 billion of the 
bank’s capital stock. This dividend 
was paid out of profits made in the 
fiscal year ended June 30, 1955. Ac- 
cumlated earned reserves now total 
$367.1 million. 

New applications are being received 


First Half of 1955 


at a rate over three times the previous 
3-year average and the number of 
credits authorized in the first 6 months 
of 1955 was larger than for any pre- 
vious 6-month period since the bank 
was established. The bank has con- 
tinued its practice of assisting ex- 
porters in financing specific trans- 
actions on a case-by-case basis. In 
addition, the bank has undertaken, 
in appropriate cases, to establish credit 
lines for exporters under the terms 
of which they are apprised in ad- 
vance in fairly specific terms how far 
the bank may be willing to go in 
financing their exports to specific 
countries. 
Foreign Entities Helped 


Although most requests for assis- 
tance in the past year have originated 
with U. S. suppliers, the bank has 
continued to receive and, in appro- 
priate cases, to approve requests of 
foreign entities and governments for 
credits to finance the acquisition of 
U. S. materials, equipment, and serv- 
ices for developmental projects to be 
undertaken abroad. 

The bank conducts other lending 
operations at the request and for the 
account of other agencies of the U. S. 
Government which are recorded inde- 
pendently of operations under the Ex- 
port-Import Bank Act of 1945, as 
amended. For instance, as agent for 
the Foreign Operations Administra- 
tion the bank paid $36.2 million to 
the U. S. Treasury in the fiscal year 
1955 from collections made on approxi- 
mately $1.7 billion in loans to 26 
countries made under the Mutual 
Security Act of 1954 and prior legisla- 
tion. 


List of Products for 
Negotiations Changed 


Several corrections have been made 
in the list of products to be considered 
in the tariff negotiations announced in 
Department of State publication 5993, 
September 21, 1955 (Foreign Com- 
merce Weekly, Sept. 26, p. 35), the De- 
partment of State has announced. 

The changes are in addition to those 
noted in the errata list contained in 
the booklet. A notice of the changes 
required to correct the list is avail- 
able from U. S. Department of Com- 
merce Field Offices; the Committee for 
Reciprocity Information, Tariff Com- 
mission Building, Washington, D. C.; 
or from the Superintendent of Docu- 
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Oats and Barley Import 
Quotas Terminated 


The President has announced that 
he would not request the U. S. Tariff 
Commission to investigate, pursuant 
to section 22 of the Agricultural Ad- 
justment Act, as amended, the ad- 
visability of imposing import quotas 
on oats and barley beyond September 
30, 1955, the date on which the quotas 
hitherto in effect expired. 

This announcement followed com- 
munications from the Department of 
Agriculture to the President advising 
that the quotas on oats and barley for 
the crop year October 1, 1954-Septem- 
ber 30, 1955, were unfilled, despite 
ample supplies in Canada, the chief 
exporter of these commodities to the 
United States. The relationships be- 
tween United States and Canadian 
prices in recent months, it was stated, 
have not been conducive to the im- 
port of these grains into the United 
States. 

Unless conditions change consider- 
ably, therefore, the Department of 
Agriculture declared, it appears un- 
likely that oats and barley would be 
imported in such quantities as to in- 
terfere materially with domestic price 
support programs for these grains. It 
assured the President, however, that 
it will continue to maintain a close 
review of the situation and that if 
conditions should change to such an 
extent as to make it necessary, the 
Department will recommend new in- 
vestigations under section 22. 

Notice of the quota imposition on 
oats imports for the 1954-55 market- 
ing year and the circumstances upon 
which it was based appeared in For- 
eign Commerce Weekly, October 11, 
1954, page 9. A similar notice re- 
garding the import quota on barley 
for the same period appeared in the 
issue of October 25, 1954, page 24. 





West Germany’s oilseed output for 
1955 is placed at 23,000 short tons, com- 
pared with 16,900 in 1954. 


Peruvian Copper Firm 


Gets Exim Bank Loan 


The Export-Import Bank has an- 
nounced the signing of a loan agree- 
ment with the Southern Peru Copper 
Corp. in an amount not exceeding 
$100 million. This credit was author- 
ized in principle in November 1954 for 
the purpose of assisting in financing 
the U. S. dollar costs of developing 
the Toquepala copper project in 
southern Peru. 


The approval in principle last No- 
vember was conditioned upon working 
out certain arrangements to the satis- 
faction of the bank and the borrower 
including provision for the remaining 
financing of the $205 million project. 
These arrangements have now been 
completed. 


All of the capital stock of the 
Southern Peru Copper Corp. will be 
owned by American Smelting and Re- 
fining Co., Cerro de Pasco Corp., 
Newmont Mining Corp., and Phelps 
Dodge Corp. 

The Southern Peru Copper Corp.’s 
copper deposits are among the largest 
in the world. The Toquepala deposit, 
about 56 miles inland from the port of 
Ilo, in southern Peru, will be operated 
as an open pit from which about 120 
million tons of overburden must be 
stripped before mining operations be- 
gin. Other requirements to place the 
project on a producing basis will in- 
clude construction of a concentrator 
near the mine, a town for mine and 
mill employees, about 100 miles of 
railroad to the coast, a smelter and 
electric-power generating facilities on 
the coast, a transmission line from the 
power plant to the mine and mill, 
port facilities, including a pier to dock 
oceangoing vessels, a town for smelter, 
power plant, and port employees, 
water supply systems, roads, and mis- 
cellaneous facilities. 


When in production, 30,000 tons of 
ore will be mined and sent to the mill 
per day. Up to about 120,000 tons of 


—s 


blister copper will be produced per 
year for a period of 10 years, after 
which, because of the decrease in the 
grade of the ore, annual production 
will decline gradually to about 90,009 
tons. The U. S. Government has the 
right to purchase a portion of the cop- 
per production upon reasonable no- 
tice. 

This transaction is in furtherance 
of the U. S. Government’s policy of in- 
tensifying the activities of the Ex- 
port-Import Bank in the financing of 
economic development in this hemis- 
phere. 
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ments, U. S. Government Printing 
Office, Washington 25, D. C. 


The original notice of the Commit- 
tee for Reciprocity Information also 
omitted reference to the possibility 
of filing briefs in the event the per- 
sons filing do not wish to be heard. 
As in the past, however, the commit- 
tee stands ready to receive such briefs, 
and they, like briefs of persons desir- 
ing to be heard, should be submitted 
not later than 12 noon, October 1, 
1955. An amended notice to this ef- 
fect has been issued. 
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